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narjmWu àíZ-nÌ H$moS> >H$mo CÎma-nwpñVH$m Ho$ 
_wI-n¥ð >na Adí` {bIo§ & 
Candidates must write the Q.P. Code on 
the title page of the answer-book. 

Series EF1GH/4 SET~3 

         
 Q.P. Code  

Roll No. 
 
 

 
boImemñÌ 

ACCOUNTANCY 
* 

: 3 : 80 
Time allowed : 3 hours Maximum Marks : 80 

 
NOTE :

(i) - 39
 Please check that this question paper contains 39 printed pages. 

(ii) - - -
-

 Q.P. Code given on the right hand side of the question paper should be written on the title 
page of the answer-book by the candidate. 

(iii) - 34 

 Please check that this question paper contains 34 questions.  

(iv) -

 Please write down the serial number of the question in the answer-book before 
attempting it. 

(v) -  15 -
10.15 10.15 10.30 -

-
 15 minute time has been allotted to read this question paper. The question paper  will  be 

 distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the 
question paper only and will not write any answer on the answer-book during this period. 
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: 

: 

(i) 34  

(ii)  

(iii) 

(iv)  (1) (2)

(v) 1 16 27 30  

(vi) 17 20, 31 32  

(vii) 21, 22 33 

(viii) 23 26 34 

(ix) 7
2 1 2

^mJ> H$ 
(gmPoXmar \$_m] VWm H$ån{Z`m| Ho$ {bE boIm§H$Z) 

1. gwOmVm {b{_Q>oS> Zo < 100 àË òH$ Ho$ 5,000, 7% G$UnÌm| H$m {ZJ©_Z 10% àr{_`_ na 

{H$`m & {ZJ©_Z H$s eVm] Ho$ AZwgma am{e H$m 40% AmdoXZ na VWm eof Am~§Q>Z na Xo`  

Wm & {ZJ©_ nyU© ê$n go A{^XÎm hmo J`m VWm nyU© am{e àmá hmo JB© & AmdoXZ VWm Am~§Q>Z 

na àmá am{e H«$_e: Wr : 1 

(a) < 2,50,000 VWm < 3,00,000 

(b) < 2,00,000 VWm < 3,00,000 

(c) < 2,00,000 VWm < 3,50,000 

(d) < 2,00,000 VWm < 2,50,000 
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General Instructions : 

Read the following instructions very carefully and strictly follow them : 

(i) This question paper contains 34 questions. All questions are compulsory. 

(ii) This question paper is divided into two parts  Part A and Part B. 

(iii) Part A is compulsory for all candidates.  

(iv) Part B has two options i.e. (1) Analysis of Financial Statements, and  
(2) Computerised Accounting. Candidates must attempt only one of the given 
options as per the subject opted in Part B. 

(v) Questions no. 1 to 16 and 27 to 30 carry 1 mark each. 

(vi) Questions no. 17 to 20, 31 and 32 carry 3 marks each. 

(vii) Questions no. 21, 22 and 33 carry 4 marks each. 

(viii) Questions no. 23 to 26 and 34 carry 6 marks each. 

(ix) There is no overall choice. However, an internal choice has been provided in  
7 questions of one mark, 2 questions of three marks, 1 question of four marks 
and 2 questions of six marks.  

 

PART A  
(Accounting for Partnership Firms and Companies)  

 

1. Sujata Ltd. issued 5,000, 7% Debentures of < 100 each at a premium of 
10%. According to the terms of issue, 40% of the amount was payable on 
application and the balance on allotment. The issue was fully subscribed 
and all amounts were duly received. The amounts received on application 
and allotment respectively were : 1 

(a) < 2,50,000 and < 3,00,000  

(b) < 2,00,000 and < 3,00,000 

(c) < 2,00,000 and < 3,50,000 

(d) < 2,00,000 and < 2,50,000 
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2. (i) [a`m VWm gwa^r EH$ \$_© _| gmPoXma Wo VWm 3 : 2  Ho$ AZwnmV _| bm^-hm{Z ~m±Q>Vo 
Wo & 1 Aà¡b, 2022 go do bm^m| H$mo ~am~a-~am~a ~m±Q>Zo Ho$ {bE gh_V hþE & \$_© 
H$s »`m{V H$m _yë`m§H$Z < 3,00,000 {H$`m J`m & g_m`moOZ {ZåZ{b{IV _| go 
{H$g boZXoZ Ûmam {H$`m OmEJm ? 1 

(a) gwa^r Ho$ Zm_ nj _| < 30,000 VWm [a`m Ho$ O_m nj _| < 30,000 H$s  
IVm¡Zr & 

(b) [a`m Ho$ Zm_ nj _| < 30,000 VWm gwa^r Ho$ O_m nj _| < 30,000 H$s  
IVm¡Zr & 

(c) gwa^r Ho$ Zm_ nj _| < 3,000 VWm [a`m Ho$ O_m nj _| < 3,000 H$s 
IVm¡Zr & 

(d) [a`m Ho$ Zm_ nj _| < 3,000 VWm gwa^r Ho$ O_m nj _| < 3,000 H$s 
IVm¡Zr &

 AWdm 

 (ii) Z_Z, gw_Z VWm _mo{hV EH$ \$_© _| gmPoXma Wo VWm 8 : 5 : 3  Ho$ AZwnmV _| bm^m| 

H$m {d^mOZ H$aVo Wo & 1 Aà¡b, 2022 go CÝhm|Zo `h {ZU©` {b`m {H$ ^{dî` _| do 

bm^m| H$m {d^mOZ 5 : 6 : 5 Ho$ AZwnmV _| H$a|Jo & {ZåZ{b{IV _| go bm^-{d^mOZ 

AZwnmV _| n[adV©Z Ho$ H$maU gmPoXmam| Ho$ A{Ybm^ d Ë`mJ H$s nhMmZ H$s{OE : 1 

(a) Z_Z H$m A{Ybm^ 
16
3 , gw_Z H$m Ë`mJ 

16
1 , _mo{hV H$m Ë`mJ 

16
2  

(b) Z_Z H$m Ë`mJ 
16
3 , gw_Z H$m A{Ybm^ 

16
1 , _mo{hV H$m A{Ybm^ 

16
2  

(c) Z_Z H$m Ë`mJ 
16
3 , gw_Z H$m A{Ybm^ 

16
2 , _mo{hV H$m A{Ybm^ 

16
1  

(d) Z_Z H$m bm^ 
16
3 , gw_Z H$m Ë`mJ 

16
2 , _mo{hV H$m Ë`mJ 

16
1  

 

3. A`m{MV (_m±Jr Zht JB©) A§e ny±Or H$m dh ^mJ {OgH$s `mMZm Ho$db H§$nZr Ho$ {dKQ>Z Ho$ 
g_` hr H$s Om gH$Vr h¡, H$hbmVr h¡ : 1 

(a) {ZJ©{_V n±yOr  

(b) àXÎm n±yOr 

(c) g§{MV ny±Or  

(d) A{ZJ©{_V ny±Or  
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2. (i) Ria and Surbhi were partners in a firm sharing profits and losses 
in the ratio of 3 : 2. With effect from 1st April, 2022, they agreed to 
share profits equally. The goodwill of the firm was valued at  
< 3,00,000. The adjustment will be done by which of the following 
transaction ? 1 

(a)  by < 30,000 and credit
account by < 30,000. 

(b) < 30,000 
account by < 30,000.  

(c) < 3,000 
account by < 3,000.  

(d) < 3,000 s 
account by < 3,000. 

  OR 

(ii) Naman, Suman and Mohit were partners in a firm sharing profits 
in the ratio 8 : 5 : 3. With effect from 1st April, 2022, they decided 
that in future, they will share the profits in the ratio 5 : 6 : 5. 
Identify the gain or sacrifice by the partners due to change in 
profit sharing ratio, from the following : 1 

(a) 
16
3

16
1

16
2

  

(b) 
16
3

16
1

16
2

  

(c) 
16
3

16
2

16
1

  

(d) 
16
3

acrifice 
16
2

16
1

  

3. Part of the uncalled share capital that can be called up only at the time of 
winding up of the company is called : 1 

(a) Issued capital  

(b) Paid-up capital   

(c) Reserve capital  

(d) Un-issued capital  
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4. EH$ \$_© Ho$ {dKQ>Z na pñW{V {ddaU _| Xem©`m J`m \$ZuMa < 2,00,000 Wm & \$ZuMa 
H$m 50% EH$ gmPoXma Zo < 65,000 _| bo {b`m VWm eof 50% H$mo nwñVH$ _yë` go 20% 
H$_ na ~oMm J`m & ~¢H$ ImVo Ho$ Zm_ nj _| IVm¡Zr H$s JB© am{e Wr :  1 

(a) < 1,45,000  (b) < 80,000  

(c) < 65,000  (d) < 1,85,000  

5. N>{d {b{_Q>oS> Zo < 10 àË òH$ Ho$ 5,000 g_Vm A§e, {OÝh| < 5 à{V A§e Ho$ àr{_`_ na 

{ZJ©{_V {H$`m J`m Wm, < 4 à{V A§e H$s àW_ Ed§ A§{V_ `mMZm H$m ŵJVmZ Z H$aZo na 

haU H$a {b`m & haU na A§e haU ImVo  Ho$ O_m nj _| IVm¡Zr H$s JB© am{e hmoJr : 1 

(a) < 20,000  (b) < 30,000 

(c) < 50,000 (d) < 55,000 

 
6 

7

Ho$ed, H¥$îUm VWm _wamar gmPoXma Wo VWm 3 : 2 : 1 Ho$ AZwnmV _| bm^-hm{Z ~m±Q>Vo Wo & CZH$s 
ñWm`r ny±Or H«$_e: < 12,00,000, < 10,00,000 VWm < 8,00,000 Wt & `h gh_{V hþB© 
{H$ ny±Or na ã`mO 10% dm{f©H$ Xa go {X`m OmEJm & gmPoXma {ZåZ àH$ma go doVZ Ho$ hH$Xma 
hm|Jo :  

Ho$ed < 5,000  à{V _mh VWm H¥$îUm < 3,000 à{V {V_mhr &  

31 _mM©, 2022 H$mo g_má hþE df© _| \$_© H$m bm^ < 6,72,000 Wm &  

6. gmPoXmam| Ho$ Mmby ImVm| Ho$ O_m nj _| n±yOr na ã`mO  VWm doVZ  Ho$ {bE IVm¡Zr H$s 
OmZo dmbr am{e Wr : 1 

(a) Ho$ed < 1,20,000, H¥$îUm < 1,00,000 Am¡a _wamar < 80,000  

(b) Ho$ed < 1,80,000, H¥$îUm < 1,12,000 Am¡a _wamar < 80,000  

(c) Ho$ed < 60,000, H¥$îUm < 12,000 Am¡a _wamar < eyÝ` 

(d) Ho$ed < 3,30,000, H¥$îUm < 2,12,000 Am¡a _wamar < 1,30,000 

7. gmPoXmam| Ho$ Mmby ImVm| _| hñVmÝV[aV H$s OmZo dmbr bm^ H$s am{e Wr : 1 

(a) Ho$ed < 1,00,000, H¥$îUm < 1,50,000 VWm _wamar < 50,000  

(b) Ho$ed < 50,000, H¥$îUm < 1,50,000 VWm _wamar < 1,00,000  

(c) Ho$ed < 1,50,000, H¥$îUm <  1,00,000 VWm _wamar < 50,000   

(d) Ho$ed < 1,51,500, H¥$îUm < 1,01,000 VWm _wamar < 50,500 
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4. On dissolution of a partnership firm, furniture appearing in the Balance 
Sheet was < 2,00,000. 50% of the furniture was taken over by a partner 
at < 65,000 and balance 50% was sold at 20% less than the book value. 
The amount debited to bank account was : 1 

(a) < 1,45,000 (b) < 80,000 

(c) < 65,000 (d) < 1,85,000 

5. Chavi Ltd. forfeited 5,000 equity shares of < 10 each issued at a 
premium of < 5 per share for non-payment of first and final call of < 4 

 credited by : 1 

(a) < 20,000 (b) < 30,000   

(c) < 50,000  (d) < 55,000  

Read the following hypothetical situation and answer questions number  

6 and 7 on the basis of the given information : 

 Keshav, Krishna and Murari were in partnership sharing profits and 

losses in the ratio of 3 : 2 : 1. Their fixed capitals were : < 12,00,000,  

< 10,00,000 and < 8,00,000 respectively. It was agreed that interest on 

capital will be allowed at 10% per annum. Partners were entitled to 

salaries as follows :  

 Keshav < 5,000 per month and Krishna < 3,000 per quarter.  

 Profit of the firm for the year ended 31st March, 2022 was < 6,72,000. 

6. Amount credited to the Partners  Current Accounts 
:  1 

(a) Keshav < 1,20,000, Krishna < 1,00,000 and Murari < 80,000 

(b) Keshav < 1,80,000, Krishna < 1,12,000 and Murari < 80,000 

(c) Keshav < 60,000, Krishna <  12,000 and Murari < Nil  

(d) Keshav < 3,30,000, Krishna < 2,12,000 and Murari < 1,30,000 

7. Amount of profit transferred to P Current Accounts was : 1 

(a) Keshav < 1,00,000, Krishna < 1,50,000 and Murari < 50,000 

(b) Keshav < 50,000, Krishna < 1,50,000 and Murari < 1,00,000 

(c) Keshav < 1,50,000, Krishna < 1,00,000 and Murari < 50,000 

(d) Keshav < 1,51,500, Krishna < 1,01,000 and Murari < 50,500 
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8. (i) AZw, _moZy VWm gmoZy EH$ \$_© _| gmPoXma Wo VWm 5 : 3 : 2  Ho$ AZwnmV _| bm^m| H$m 
{d^mOZ H$aVo Wo & 1 OZdar, 2022 H$mo _moZy H$m {ZYZ hmo J`m & AZw VWm gmoZy, 
_moZy Ho$ ^mJ H$m A{YJ«hU {ZåZ AZwnmV _| H$a|Jo : 1 

(a) 1 : 1 (b) 3 : 2 

(c) 5 : 3 (d) 5 : 2 

 AWdm 
 (ii) {d{XV, gw{_V VWm _rVm EH$ \$_© _| gmPoXma Wo VWm 4 : 3 : 1 Ho$ AZwnmV _| bm^m| 

H$m {d^mOZ H$aVo Wo & _rVm H$m {ZYZ hmo J`m VWm CgH$m gmam ^mJ {d{XV Zo bo 
{b`m & {d{XV VWm gw{_V H$m Z`m bm^-{d^mOZ AZwnmV hmoJm : 1 

(a) 1 : 1 (b) 5 : 3 

(c) 3 : 5 (d) 5 : 2 

9. {dO` VWm AO` EH$ \$_© Ho$ gmPoXma h¢ & gmPoXmar g§boI Ho$ AZwgma AmhaU na  
12% dm{f©H$ Xa go ã`mO {X`m OmEJm & AmhaU na ã`mO H$mo bm^-hm{Z {d{Z`moOZ ImVo _| 
hñVmÝV[aV H$aZo Ho$ {bE {ZåZ{b{IV _| go H$m¡Z-go ImVo Ho$ Zm_ nj _| IVm¡Zr H$s  
OmEJr ? 1 

(a) AmhaU na ã`mO ImVm  

(b) ~¢H$ ImVm  

(c) gmPoXmam| Ho$ Mmby ImVo  

(d) gmPoXmam| Ho$ ny±Or ImVo  

10. (i) _Z_mohZ {b{_Q>oS> Zo < 10 àË òH$ Ho$ 50,000 g_Vm A§em| H$mo g__yë` na {ZJ©{_V 
H$aZo Ho$ {bE AmdoXZ Am_§{ÌV {H$E & à{V A§e am{e H$m ŵJVmZ {ZåZ àH$ma go 
Xò  Wm : 

  AmdoXZ na < 3; Am~§Q>Z na < 4 VWm àW_ Ed§ ApÝV_ `mMZm na < 3 & 
  1,45,000 g_Vm A§em| Ho$ {bE AmdoXZ àmá hþE & 20,000 A§em| Ho$ AmdoXZm| H$mo 

aÔ H$a {X`m J`m VWm eof AmdoXH$m| H$mo AmZwnm{VH$ AmYma na A§em| H$m Am~§Q>Z 
{H$`m J`m & AmdoXZ na àmá A{V[aº$ am{e H$m g_m`moOZ Am~§Q>Z VWm àW_ Ed§ 
ApÝV_ `mMZm na Xò  am{e _| H$a {b`m J`m & A{J«_ `mMZm ImVo Ho$ O_m nj _| 
H$s JB© IVm¡Zr H$s am{e Wr : 1 

(a) < 2,25,000 (b) < 25,000 
(c) < 1,75,000 (d) eyÝ` 

 AWdm 
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8. (i) Anu, Monu and Sonu were partners in a firm sharing profits in the 
ratio of 5 : 3 : 2. Monu died on 1st January, 2022. Anu and Sonu 

: 1 

(a) 1 : 1  (b) 3 : 2 

(c) 5 : 3 (d) 5 : 2 

  OR 

(ii) Vidit, Sumit and Mita were partners in a firm sharing profits in 
the ratio of 4 : 3 : 1. Mita died and her entire share was taken up 
by Vidit. The new profit sharing ratio of Vidit and Sumit will be : 1 

(a) 1 : 1 (b) 5 : 3 

(c) 3 : 5  (d) 5 : 2 

9. Vijay and Ajay are partners in a firm. The partnership agreement 
provides for interest on drawings @ 12% per annum. Which of the 
following account will be debited to transfer interest on drawings to 
Profit and Loss Appropriation A/c ?  1 
(a) Interest on Drawings Account 
(b) Bank Account 
(c) Partners  Current Account    
(d) Partners  Capital Account 

10. (i) Manmohan Ltd. invited applications for issuing 50,000 equity 
shares of < 10 each at par. The amount payable per share was as 
follows : 

  On application < 3; on allotment < 4 and on first and final  
call < 3. 

  Applications were received for 1,45,000 equity shares. Applications 
for 20,000 equity shares were rejected and remaining applicants 
were allotted shares on a pro-rata basis. Excess application money 
received with application was adjusted towards sums due on 
allotment and first and final call. Amount credited to  
calls-in-advance account was :  1 

(a) < 2,25,000 (b) < 25,000 

(c) < 1,75,000 (d) Nil 

 OR 
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 (ii) A{^XÎm ny±Or Ho$ {df` _| {ZåZ{b{IV _| go H$m¡Z-gm H$WZ ghr h¡ ? 1 
(a) `h A§e ny±Or H$s dh am{e h¡ {Ogo g§ñWm Ho$ ~{h{Z©`_m| Ho$ AZwgma EH$ 

H$ånZr {ZJ©_Z Ho$ {bE A{YH¥$V h¡ & 
(b) `h A{YH¥$V ny±Or H$m dh ^mJ h¡ {Ogo A{^XmZ Ho$ {bE OZVm H$mo 

dmñV{dH$ ê$n go {ZJ©{_V {H$`m J`m h¡ & 
(c) `h {ZJ©{_V ny±Or H$m dh ^mJ h¡ {Ogo OZVm Zo dmñVd _| A{^XÎm {H$`m  

h¡ & 
(d) `h `m{MV (_m±Jr JB©) ny±Or H$m dh ^mJ h¡ {Ogo A§eYmaH$m| go dmñV{dH$ 

ê$n go àmá {H$`m J`m h¡ & 

11. (i) AZwamYm {b{_Q>oS> Zo < 100 àË òH$$ Ho$ 2,00,000, 7% G$UnÌm| H$mo 5% ~Åo na 
{ZJ©{_V {H$`m, {OZH$m emoYZ 5% àr{_`_ na H$aZm h¡ & G$UnÌm| Ho$ {ZJ©_Z na 
~Åo VWm emoYZ na àr{_`_ H$m boIm G$UnÌ {ZJ©_Z hm{Z ImVm|  Ho$ _mÜ`_ go 
{H$`m J`m & G$UnÌm| Ho$ {ZJ©_Z na G$UnÌ {ZJ©_Z hm{Z ImVo  _| IVm¡Zr H$s 
OmEJr : 1 

(a) < 10,00,000 go O_m nj _| 

(b) < 10,00,000 go Zm_ nj _| 

(c) < 20,00,000 go Zm_ nj _| 

(d) < 20,00,000 go O_m nj _| 

 AWdm 

 (ii) Xrjm {b{_Q>oS> Zo < 100 àË òH$ Ho$ 4,000, 9% G$UnÌm| H$mo 10% Ny>Q> na {ZJ©{_V 
{H$`m {OZH$m emoYZ àr{_`_ na {H$`m OmZm Wm & G$UnÌm| Ho$ {ZJ©_Z na ~Å>o  Am¡a  
G$UnÌm| Ho$ emoYZ na àr{_`_  H$m boIm G$UnÌ {ZJ©_Z hm{Z ImVo  Ho$ _mÜ`_ go 
{H$`m J`m & `{X G$UnÌ {ZJ©_Z hm{Z ImVo  _| < 60,000 Wo, Vmo G$UnÌm| Ho$ 
emoYZ na àr{_`_ H$s am{e Wr : 1 

(a) < 60,000 (b) < 40,000 

(c) < 20,000 (d) < 80,000 

12. a_oe, gwaoe VWm Zaoe H$s \$_© Ho$ {dKQ>Z na Zaoe g^r dgybr ì`` dhZ H$aZo Ho$ {bE 
gh_V hþAm {OgHo$ {bE Cgo < 14,500 H$m ^wJVmZ {H$`m J`m & dgybr Ho$ dmñV{dH$ 
ì``m| < 11,000 H$m ŵJVmZ Zaoe Ûmam {H$`m J`m & 

 Zaoe Ho$ ny±Or ImVo Ho$ O_m nj _| IVm¡Zr H$s OmZo dmbr am{e hmoJr : 1 

(a) < 11,000 (b) < 3,500 

(c) < 14,500 (d) < 25,500 
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(ii) Which of the following statement is correct regarding subscribed 
capital ?  1 
(a) It is the amount of share capital which a company is 

authorised to issue by its Memorandum of Association. 
(b) It is that part of authorised capital which is actually issued 

to the public for subscription. 
(c) It is that part of the issued capital which has been actually 

subscribed by the public. 
(d) It is that part of the called-up capital which has been 

actually received from shareholders.   

11. (i) Anuradha Ltd. issued 2,00,000, 7% debentures of < 100 each at a 
discount of 5% redeemable at a premium of 5%. Discount on issue 

Loss on  
Issue of Debentures Account. On issue of debentures, Loss on 
Issue of Debentures Account  will be : 1 

(a) Credited by < 10,00,000 

(b) Debited by < 10,00,000 

(c) Debited by < 20,00,000 

(d) Credited by < 20,00,000 

 OR 
(ii) Diksha Ltd. issued 4,000, 9% Debentures of < 100 each at a 

 Issue of 
Debentures R
accounted for through oss on I

I < 60,000, 
then the amount of premium on redemption was : 1 

(a) < 60,000  (b) < 40,000 

(c) < 20,000 (d) < 80,000 

12. On dissolution of the firm of Ramesh, Suresh and Naresh, Naresh had 
agreed to bear all realisation expenses for which he was paid < 14,500. 
Actual expenses on realisation amounted to < 11,000 which were paid by 
Naresh. T :  1 

(a) < 11,000 (b) < 3,500 

(c) < 14,500 (d) < 25,500 
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13. (i) A{_V, EH$ gmPoXma Zo 1  2020 H$mo < 1,20,000 H$m G$U \$_© H$mo  

{X`m & gmPoXmar g§boI H$s AZwnpñW{V _| 31 _mM©, 2021 H$mo G$U na Xo` ã`mO 

H$s am{e hmoJr : 1 

(a) < 3,600  (b) < 7,200 

(c) < 12,000 (d) < 6,000 

 AWdm 

 (ii) {dO`, AO` VWm g§O` EH$ \$_© Ho$ gmPoXma h¢ VWm bm^-hm{Z 7 : 5 : 8 Ho$ 

AZwnmV _| ~m±Q>Vo h¢ & 28 AJñV, 2021 H$mo g§O` H$s _¥Ë ẁ hmo JB© & _¥Ë ẁ H$s {V{W 

VH$ \$_© Ho$ bm^m| _| CgHo$ ^mJ H$s JUZm < 75,000 H$s JB© & BgH$s IVm¡Zr  

{ZåZ{b{IV _| go H$m¡Z-go ImVo Ho$ Zm_ nj _| IVm¡Zr H$aHo$ H$s OmEJr ? 1 

(a) bm^-hm{Z CM§V ImVm  

(b) bm^-hm{Z ImVm  

(c) bm^-hm{Z {d{Z`moOZ ImVm 

(d) bm^-hm{Z g_m`moOZ ImVm  

 

14. A{^H$WZ (A) :  \$_© Ho$ nwZJ©

nwZ_y©ë`m§H$Z  ImVo Ho$ Zm_ nj _| H$s OmVr h¡ &    

H$maU (R) :  Xò VmAm| Ho$ _yë` _| d¥{Õ hm{Z hmoVr h¡ &     

{ZåZ{b{IV _| go ghr {dH$ën H$m M`Z H$s{OE : 1 

(a) A{^H$WZ (A)  ghr h¡, naÝVw H$maU (R)  µJbV h¡ &  

(b) A{^H$WZ (A)  µJbV h¡, naÝVw H$maU (R)  ghr h¡ & 

(c) A{^H$WZ (A)  VWm H$maU (R) XmoZm| ghr h¢ VWm H$maÊm (R), A{^H$WZ (A) H$s 

ghr ì`m»`m h¡ &  

(d) A{^H$WZ (A)  VWm H$maU (R) XmoZm| µJbV h¢ & 
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13. (i) On 1st October 2020, Amit, a partner, advanced a loan of  

< 1,20,000 to the firm. In the absence of partnership deed, the 

amount of interest on loan to be paid on 31st March, 2021 will be :  1 

(a) < 3,600 (b) < 7,200 

(c) < 12,000 (d) < 6,000 

 OR 

(ii) Vijay, Ajay and Sanjay are partners in a firm sharing profits and 

losses in the ratio of 7 : 5 : 8. Sanjay died on 28th August, 2021. His 

share in the profits of the firm till the date of his death was 

determined at < 75,000. It will be debited to which of the following 

accounts ? 1 

(a) Profit and Loss Suspense Account 

(b) Profit and Loss Account  

(c) Profit and Loss Appropriation Account 

(d) Profit and Loss Adjustment Account  

 

14. Assertion (A) :  Increase in the value of liabilities on reconstitution of a 

firm is debited to Revaluation Account.   

 Reason (R) :  Increase in the value of liabilities is a loss.     1 

   Select the correct alternative from the following :  

(a) Assertion (A) is correct, but Reason (R) is wrong.  

(b) Assertion (A) is wrong, but Reason (R) is correct. 

(c) Both Assertion (A) and Reason (R) are correct and Reason (R) is  

the correct explanation  of Assertion (A). 

(d) Both Assertion (A) and Reason (R) are wrong. 
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15. EH$ \$_© H$s »`m{V H$s JUZm {nN>bo Mma dfm] Ho$ Am¡gV bm^ Ho$ VrZ dfm] Ho$ H«$` Ho$ 

AmYma na H$s JB© & 31 _mM© H$mo g_má hþE {nN>bo Mma dfm] Ho$ bm^ Wo : 

 df©  bm^/hm{Z (<) 

 2018  19 (14,500) 

 2019  20 15,400 

 2020  21 32,900 

 2021  22 16,800 

 \$_© H$s »`m{V H$m _yë` hmoJm :  1 

(a) < 8,885 

(b) < 37,950 

(c) < 58,950 

(d) < 20,690   

16. Zrdm, Z_Z VWm {ZË`_ gmPoXma Wo VWm 4 : 3 : 2 Ho$ AZwnmV _| bm^ ~m±Q>Vo Wo & \$_© Ho$ 

nwZJ©R>Z na Zrdm VWm Z_Z àË òH$ AnZo ^mJ _| go 
9
1  ^mJ {ZË`_ H$mo XoVo h¢ & Zrdm, Z_Z 

VWm {ZË`_ H$m Z`m bm^-{d^mOZ AZwnmV hmoJm : 1 

(a) 3 : 4 : 2 

(b) 2 : 3 : 4 

(c) 4 : 2 : 3 

(d) 3 : 2 : 4 

17. _hoe VWm gwaoe EH$ \$_© Ho$ gmPoXma Wo VWm 2 : 1 Ho$ AZwnmV _| bm^-hm{Z H$m {d^mOZ 

H$aVo Wo & CÝhm|Zo ZrVm H$mo bm^m| _| 
4
1 d| ^mJ Ho$ {bE gmPoXmar _| àdoe {X`m & ZrVm AnZr 

n±yOr Ho$ {bE < 2,00,000 VWm »`m{V àr{_`_ Ho$ {bE Amdí`H$ am{e ZJX bmB© & \$_© 

H$s »`m{V H$m _yë`m§H$Z < 12,00,000 {H$`m J`m & gmPoXmam| H$m Z`m bm^-{d^mOZ 

AZwnmV 2 : 1 : 1 Wm & _hoe VWm gwaoe Zo AnZo ^mJ H$s »`m{V H$m AmhaU H$a {b`m & 

\$_© H$s nwñVH$m| _| Cn ẁ©º$ boZXoZm| Ho$ {bE Amdí`H$ amoµOZm_Mm à{dpîQ>`m± H$s{OE &  3 
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15. The goodwill of a firm was valued on the basis of 3 years purchase of 
average profits for the last four years. The profits of last four years 
ending 31st March were as follows :  

 Year  Profit/Loss (<) 

 2018  19 (14,500) 

 2019  20 15,400 

 2020  21 32,900 

 2021  22 16,800 

 The value of goodwill of the firm was :  1 

(a) < 8,885 

(b) < 37,950 

(c) < 58,950 

(d) < 20,690   

16. Niva, Naman and Nityam were partners sharing profits in the ratio of  
4 : 3 : 2. Niva and Naman each give 

9
1

 from their share to Nityam on 
reconstitution of the firm. The new profit sharing ratio among Niva, 
Naman and Nityam will be :  1 

(a) 3 : 4 : 2  

(b) 2 : 3 : 4 

(c) 4 : 2 : 3 

(d) 3 : 2 : 4 

17. Mahesh and Suresh were partners in a firm sharing profits and losses in 

the ratio of 2 : 1. They decided to admit Nita into partnership with 
4
1 th 

share in the profits. Nita brought < 2,00,000 for her capital and the 

requisite amount of goodwill premium in cash. The goodwill of the firm is 

valued at < 12,00,000. The new profit sharing ratio of the partners is  

2 : 1 : 1. Mahesh and Suresh withdraw their share of goodwill.  

 Pass necessary journal entries in the books of the firm for the above 
transactions.   3 
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18. (H$) 1 Aà¡b, 2021 H$mo {hVof {b{_Q>oS> Zo àm§Ob {b{_Q>oS> H$s < 8,00,000 H$s 

n[ag§n{Îm`m± VWm < 40,000 H$s Xo`VmAm| H$m A{YJ«hU < 8,30,000 Ho$  

H«$` _yë` na {H$`m & {hVof {b{_Q>oS> Zo àm§Ob {b{_Q>oS> H$mo ŵJVmZ {ZåZ àH$ma go 

{H$`m : 

(i) < 2,00,000 H$s EH$ ñdrH¥${V XoH$a Omo VrZ _mh níMmV² Xò  Wr, VWm$  

(ii) àm§Ob {b{_Q>oS> H$mo eof H«$` _yë` H$m ŵJVmZ < 100 àË òH$ Ho$ 10% 

G$UnÌm| H$mo 10% ~Åo na {ZJ©{_V H$aHo$ {H$`m J`m & 

Cn ẁ©º$ boZXoZm| H$m {hVof {b{_Q>oS> H$s nwñVH$m| _| boIm H$aZo Ho$ {bE Amdí`H$ 

amoµOZm_Mm à{dpîQ>`m± H$s{OE &  3 

 AWdm 

(I) {Xem {b{_Q>oS> Zo < 100  àË òH$ Ho$ 500 A§em| H$mo {OÝh| 10% àr{_`_ na 

{ZJ©{_V {H$`m J`m Wm VWm {OZ na < 90 à{V A§e _m±Jo JE Wo, < 30 à{V A§e 

Am~§Q>Z (àr{_`_ g{hV) VWm < 20 à{V A§e àW_ `mMZm H$m ŵJVmZ Z H$aZo na 

haU H$a {b`m & BZ_| go 300 A§em| H$mo < 80 à{V A§e nyU© àXÎm nwZ:{ZJ©{_V H$a 

{X`m J`m & 

 A§emo§ Ho$ haU VWm nwZ:{ZJ©_Z H$s Amdí`H$ amoµOZm_Mm à{dpîQ>`m± H$s{OE & 3 

19. (H$) _mo{ZH$m, ŷ{_H$m VWm H$_mo{bH$m gmPoXma h¢ VWm 6 : 4 : 1 Ho$ AZwnmV _| bm^ 

~m±Q>Vr h¢ & H$_mo{bH$m H$mo bm^m| _| AnZo ^mJ Ho$ {bE < 3,00,000 H$s Ý ỳZV_ 

am{e H$s Jma§Q>r Xr JB© h¡ & 31 _mM©, 2022 H$mo g_má hþE df© _| \$_© H$mo  

< 22,00,000  H$m ewÕ bm^ hþAm &  

  31 _mM©, 2022 H$mo g_má hþE df© Ho$ {bE \$_© H$m bm^-hm{Z {d{Z`moOZ ImVm 

V¡̀ ma H$s{OE &  3 

 AWdm 
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18. (a) On 1st April, 2021, Hitesh Ltd. took over assets of < 8,00,000 and 

liabilities of < 40,000 of Pranjal Ltd. at an agreed value of  

< 8,30,000. Hitesh Ltd. paid the amount to Pranjal Ltd. as  

follows : 

(i) Gave an acceptance payable after 3 months for < 2,00,000, 
and    

(ii) Issued 10% Debentures of < 100 each at a discount of 10% 
to Pranjal Ltd. in satisfaction of the balance amount of  
purchase consideration.  

Pass the necessary journal entries to record the above transaction 

in the books of Hitesh Ltd.   3 

  OR 

(b) Disha Ltd. forfeited 500 shares of < 100 each issued at 10% 

premium, < 90 called up, on which the shareholders did not pay  

< 30 per share on allotment (including premium) and first call of 

< 20 per share. Out of these, 300 shares were reissued for < 80 

per share, fully paid up.  

 Pass necessary journal entries for forfeiture and reissue of shares.  3 

 

19. (a) Monika, Bhoomika and Kamolika are partners sharing profits in 

the ratio of 6 : 4 : 1. Kamolika is guaranteed a minimum amount of 

< 3,00,000 as her share in profits. The firm earned a net profit of 

< 22,00,000 for the year ended 31st March 2022.  

  Prepare Profit and Loss Appropriation Account of the firm for the 

year ended 31st March, 2022.  3 

  OR 
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 (I) AZÝ`m, ^mdr VWm Mm±XZr EH$ \$_© _| gmPoXma Wt VWm CZH$s ny±Or H«$_e:  

< 3,00,000, < 2,00,000 VWm < 1,00,000  Wt & 

gmPoXmar g§boI Ho$ àmdYmZm| Ho$ AZwgma :  

(i) AZÝ`m VWm Mm±XZr àË òH$ < 1,500 _m{gH$ doVZ H$s hH$Xma Wt & 

(ii) ^mdr < 4,000 dm{f©H$ doVZ H$s hH$Xma Wr &   

Cn ẁ©º$ g_m`moOZm| H$mo {H$E {~Zm 31 _mM©, 2022 H$mo g_má hþE df© Ho$ bm^  
< 80,000 H$mo gmPoXmam| Ho$ ~rM CZHo$ bm^-{d^mOZ AZwnmV 3 : 3 : 2 _| ~m±Q> 

{X`m J`m &  

Cn ẁ©º$ MyH$ H$m gwYma H$aZo Ho$ {bE \$_© H$s nwñVH$m| _| Amdí`H$ amoµOZm_Mm 

à{dpîQ> H$s{OE & AnZr H$m`© {Q>ßn{U`m| H$mo ñnîQ> ê$n go Xem©BE &  3 

 

20. A{X{V, ~m°~r VWm H¥$f EH$ \$_© _| gmPoXma Wo VWm 5 : 3 : 2 Ho$ AZwnmV _| bm^-hm{Z H$m 

{d^mOZ H$aVo Wo & CZH$s ny±Or H«$_e: < 5,00,000,  < 4,00,000 VWm < 2,00,000  

Wt & gmPoXmar g§boI _| {ZåZ{b{IV H$m àmdYmZ Wm :  

(H$) 10% dm{f©H$ Xa go ny±Or na ã`mO &  

(I) 6% dm{f©H$ Xa go AmhaU na ã`mO &  

(J) \$_© H$mo gmPoXma Ûmam {XE JE G$U na 9% dm{f©H$ Xa go ã`mO &    

df© Ho$ Xm¡amZ A{X{V Zo < 60,000 VWm ~m°~r Zo < 50,000 H$m AmhaU {H$`m &  

1 {gVå~a, 2021 H$mo H¥$f Zo \$_© H$mo < 40,000 H$m G$U {X`m & 

31 _mM©, 2022 H$mo g_má hþE df© Ho$ {bE {ZåZ{b{IV boZXoZm| H$s \$_© H$s nwñVH$m| _| 

Amdí`H$ amoµOZm_Mm à{dpîQ>`m± H$s{OE : 

(i) ~m°~r H$s ny±Or na ã`mO àXmZ H$aZo Ho$ {bE & 

(ii) A{X{V Ho$ AmhaU na ã`mO à^m[aV H$aZo Ho$ {bE & 

(iii) H¥$f Ûmam \$_© H$mo {XE JE G$U na ã`mO àXmZ H$aZo Ho$ {bE & 

gmW hr bm^ Ed§ hm{Z ImVo/bm^ Ed§ hm{Z {d{Z`moOZ ImVo _|, O¡gr ^r pñW{V hmo, 

hñVmÝVaU à{dpîQ>`m± H$s{OE & 3 
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(b) Ananya, Bhavi and Chandni were partners in a firm with capitals 

of < 3,00,000, < 2,00,000 and < 1,00,000 respectively.  

 According to the provisions of the partnership deed :   

(i) Ananya and Chandni were each entitled to a monthly salary 

of < 1,500.   

(ii) Bhavi was entitled to a salary of < 4,000 per annum.  

The profit for the year ended 31st March, 2022, < 80,000 was 

divided between the partners in their profit sharing ratio of 3 : 3 : 2 

without providing for the above adjustments. 

Pass the necessary adjustment entry to rectify the above omissions 

in the books of the firm. Show your working notes clearly.  3 

 

20. Aditi, Bobby and Krish were partners in a firm sharing profits and losses 
in the ratio of 5 : 3 : 2. Their capitals were < 5,00,000, < 4,00,000 and  
< 2,00,000 respectively. The partnership deed provided for the following : 

(a) Interest on capital @ 10% per annum.     

(b) Interest on drawings @ 6% per annum.   

(c)  

During the year, Aditi had withdrawn < 60,000 and Bobby < 50,000.  

On 1st September, 2021, Krish had given a loan of < 40,000 to the firm.   

Pass necessary journal entries in the books of the firm for the following 

transactions for the year ended 31st  March, 2022 :  

(i) Allowing  

(ii) Charging  

(iii) Providing  

Also pass transfer entries in the Profit and Loss Account/Profit and Loss 

Appropriation Account, as the case may be.   3 
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21. àH$me, AmH$me VWm {dH$mg EH$ ì`dgm` Ho$ gmPoXma Wo VWm 2 : 2 : 1 Ho$ AZwnmV _| 

bm^m| H$mo ~m±Q>Vo Wo &  31 _mM©, 2022 H$mo CZH$m pñW{V {ddaU {ZåZ àH$ma Wm : 

31 _mM©, 2022 H$mo àH$me, AmH$me VWm {dH$mg H$m pñW{V {ddaU 

Xò VmE± am{e  
< 

n[agån{Îm`m± am{e  
< 

boZXma 2,00,000 ~¢H$ 40,000 

gm_mÝ` g§M` 1,00,000 ñQ>m°H$ 60,000 

ny±Or :  XoZXma 1,60,000 
àH$me$          1,20,000  {Zdoe 1,40,000 

AmH$me$         2,00,000  \$ZuMa 70,000 
  {dH$mg$            80,000 4,00,000 ^dZ 2,30,000 

 7,00,000  7,00,000 

 30 {gVå~a, 2022 H$mo {dH$mg H$s _¥Ë ẁ hmo JB© & EH$ gmPoXma H$s _¥Ë ẁ na gmPoXmar g§boI 

_| {ZåZ H$m àmdYmZ Wm : 

(i) _¥Ë ẁ H$s {V{W VH$ _¥VH$ gmPoXma H$mo bm^ _| CgH$m ^mJ {OgH$s JUZm, {nN>bo 

df© Ho$ bm^ Ho$ AmYma na H$s OmEJr & 

(ii) \$_© H$s »`m{V _| CgH$m ^mJ {OgH$s JUZm {nN>bo Mma dfm] Ho$ Am¡gV bm^ Ho$ 

VrZ dfm] Ho$ H«$` Ho$ AmYma na H$s OmEJr &  

 31 _mM© H$mo g_má {nN>bo Mma dfmªo Ho$ bm^ {ZåZ àH$ma Wo : 

 2018  19, < 1,60,000; 2019  20, < 1,00,000; 2020  21, < 80,000 

VWm 2021  22, < 60,000. 

(iii) _¥Ë ẁ H$s {V{W VH$ _¥VH$ gmPoXma H$m AmhaU < 20,000  Wm & 

(iv) ny±Or na ã`mO 12% dm{f©H$ Xa go {X`m OmEJm &  

{dH$mg Ho$ CÎmam{YH$m[a`m| H$mo àñVwV H$aZo Ho$ {bE {dH$mg H$m n±yOr ImVm V¡̀ ma H$s{OE & 4 
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21. Prakash, Aakash and Vikas were partners in a business sharing profits 
in the ratio of 2 : 2 : 1. Their Balance Sheet as at 31st March, 2022 was as 
follows: 

Balance Sheet of Prakash, Aakash and Vikas as at 31st March, 2022 

Liabilities 
Amount  

< Assets 
Amount  

< 

Creditors 2,00,000 Bank     40,000 
General Reserve  1,00,000 Stock     60,000 
  Debtors  1,60,000 
Capitals :  Investments 1,40,000 
Prakash            1,20,000     Furniture     70,000 
Aakash              2,00,000  Building  2,30,000 
Vikas                    80,000 4,00,000   
  7,00,000  7,00,000 

 Vikas died on 30th September, 2022. On the death of a partner the 

partnership deed provided for the following : 

 (i) Deceased partner will be entitled to his share of profit up to the 

 

 (ii) His share in the Goodwill of the firm, calculated on the basis of  

3 years purchase of average profits of last four years. Profits for 

last four years ended 31st March were as follows :  

 2018  19, < 1,60,000; 2019  20, < 1,00,000; 2020  21, < 80,000 

and 2021  22, < 60,000. 

(iii) Drawings of the deceased partner up to the date of death were  

< 20,000.   

(iv) Interest on capital was allowed @ 12% per annum.  

 4 
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22. gZñQ>ma {b{_Q>oS> H$s < 10 àË òH$ Ho$ g_Vm A§em| _| {d^º$ < 20,00,000 H$s A{YH¥$V 

ny±Or Wr & H§$nZr Zo 60,000 A§em| Ho$ {ZJ©_Z Ho$ {bE AmdoXZ Am_§{ÌV {H$E &  

58,000 A§em| Ho$ {bE AmdoXZ nÌ àmá hþE &  

 g^r `mMZmE± _m±J br JBª VWm 2,000 A§em| na < 3 à{V A§e H$s ApÝV_ `mMZm H$mo 

Bª & BZ A§em| H$m haU H$a {b`m J`m & 

 H§$nZr A{Y{Z`_, 2013 H$s AZwgyMr III, ^mJ I Ho$ AZwgma A§e ny±Or  H$mo H§$nZr Ho$ 

pñW{V {ddaU _| Xem©BE & Bgr Ho$ {bE "ImVm| Ho$ ZmoQ²g' ^r V¡̀ ma H$s{OE & 4 

 

23. EH$ \
dgybr ImVo _| hñVmÝVaU Ho$ níMmV² {ZåZ{b{IV boZXoZm| Ho$ {bE Amdí`H$ amoµOZm_Mm 
à{dpîQ>`m± H$s{OE : 6 

(i) < 2,600 Ho$ \$_© Ho$ dgybr ì``m| H$m ŵJVmZ EH$ gmPoXma, A_Z Ûmam {H$`m  
J`m &$  

(ii) < 4,500 Ho$ EH$ boZXma Zo < 5,200  _yë` H$m ñQ>m°H$ nyU© {ZnQ>mZ _| bo {b`m & 

(iii) EH$ A{b{IV gån{Îm go < 3,500  H$s dgybr hþB© &   

(iv)  < 20,000 Ho$ eof boZXmam| H$m o 5% ~Åo na ŵJVmZ H$a {X`m J`m & 

(v) < 30,000 Ho$ eof ñQ>m°H$ H$mo EH$ gmPoXma, {~_b, Z o 20% ~Åo na bo {b`m & 

(vi) {d{Z`moJ {OZH$m A§{H$V _yë` < 10,000 Wm, go 40% H$s dgybr hþB© &   

 

24. {ZåZ{b{IV boZXoZm| Ho$ {bE A_¥V {b{_Q>oS> H$s nwñVH$m| _| G$UnÌm| Ho$ {ZJ©_Z H$s 
Amdí`H$ amoµOZm_Mm à{dpîQ>`m± H$s{OE :  

(i) < 100 àË òH$ Ho$ < 10,00,000, 9% G$UnÌm| H$m {ZJ©_Z 10% ~Åo na {H$`m J`m 

{OZH$m emoYZ VrZ dfm] Ho$ níMmV²  5% àr{_`_ na {H$`m OmZm h¡ & 

(ii) < 100 àË òH$ Ho$ < 30,00,000, 8% G$UnÌm| H$m {ZJ©_Z g__yë` na {H$`m J`m 

{OZH$m emoYZ 5% àr{_`_ na {H$`m OmZm h¡ & 

(iii) < 100 àË òH$ Ho$ 6,000, 9% G$UnÌm| H$m {ZJ©_Z 10% àr{_`_ na {H$`m J`m 

{OZH$m emoYZ 5% àr{_`_ na {H$`m OmZm h¡ & 6 
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22. Sunstar Ltd. has an authorised capital of < 20,00,000 divided into equity 
shares of < 10 each. The company invited applications for issuing 60,000 
shares. Applications were received for 58,000 shares.  

 All calls were made and were duly received except the final call of < 3 
per share on 2,000 shares. These shares were forfeited. 

 
Schedule III, 

 4 

23. Pass necessary journal entries for the following transactions on the 
dissolution of a firm after various assets (other than cash) and outside 
liabilities have been transferred to Realisation Account :  6 

(i) Realisation expenses of the firm amounting to < 2,600 were paid 
by partner, Aman.  

(ii) A creditor of < 4,500 took over stock valued at < 5,200 in full 
settlement.  

(iii) An unrecorded asset realised < 3,500.  

(iv) Remaining creditors amounting to < 20,000 were paid at a 
discount of 5%.   

(v) Remaining stock of < 30,000 was taken over by Bimal, a partner, 
at a discount of 20%.  

(vi) Investment whose face value was < 10,000 was realised at 40%. 

24. Pass the necessary journal entries for the issue of debentures in the 
books of Amrit Ltd. for the following transactions : 

(i) Issued < 10,00,000, 9% Debentures of  < 100 each at a discount of 

10%, redeemable at a premium of 5% after three years.    

(ii) Issued < 30,00,000, 8% Debentures of < 100 each at par, 

redeemable at a premium of 5%.    

(iii) Issued 6,000, 9% Debentures of < 100 each at a premium of 10%, 

redeemable at a premium of 5%.  6 
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25. (H$) ^y{_ VWm N>{d EH$ \$_© H$s gmPoXma Wt VWm 5 : 3 Ho$ AZwnmV _| bm^-hm{Z ~m±Q>Vr 
Wt & 1 Aà¡b, 2022 H$mo CÝhm|Zo A{X{V H$mo EH$ gmPoXma ~Zm`m & Cg {V{W H$mo 
CZH$m pñW{V {ddaU {ZåZ àH$ma Wm :  

1 Aà¡b, 2022 H$mo ŷ{_ VWm N>{d H$m pñW{V {ddaU 

Xò VmE± 
am{e  
< 

n[agån{Îm`m± 
    am{e  
     < 

ny±Or :  _erZar 3,80,000 

  ^y{_        3,20,000  \$ZuMa 50,000 
  N>{d        3,40,000 6,60,000 XoZXma 2,30,000 
gm_mÝ` g§M` 80,000 ñQ>m°H$ 1,50,000 
~¢H$ G$U 60,000    50,000 

boZXma  60,000   

 8,60,000  8,60,000 

 

A{X{V H$mo {ZåZ{b{IV eVm] na bm^m| _| 
3
1  ^mJ Ho$ {bE \$_© _| àdoe {X`m J`m : 

(i) A{X{V < 3,00,000 AnZr ny±Or Ho$ ê$n _| bmEJr & 

(ii) A{X{V »`m{V àr{_`_ H$m AnZm ^mJ ZJX bmEJr & \$_© H$s »`m{V H$m 

_yë`m§H$Z {nN>bo VrZ dfm] Ho$ Am¡gV bm^ Ho$ Xmo dfm] Ho$ H«$` Ho$ AmYma na 

{H$`m J`m & {nN>bo VrZ dfm] H$m Am¡gV bm^ < 60,000 Wm & 

(iii) _erZar H$m nwZ_©yë`m§H$Z < 4,60,000  {H$`m J`m & 

(iv) ŷ{_ VWm N>{d H$s ny±Or H$m g_m`moOZ Mmby ImVo ImobH$a A{X{V H$s ny±Or 

Ho$ AmYma na {H$`m J`m &  

nwZ_©yë`m§H$Z ImVm VWm gmPoXmam| Ho$ ny±Or ImVo V¡`ma H$s{OE & 6

 AWdm 
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25. (a) Bhumi and Chavi were partners in a firm sharing profits and 

losses in the ratio of 5 : 3. They admitted Aditi in the firm on  

1st April, 2022. On that date their Balance Sheet was as follows :  

Balance Sheet of Bhumi and Chavi as at 1st April, 2022 

Liabilities 
Amount  

< Assets 
Amount  

< 

Capitals :  Machinery   3,80,000 
   Bhumi         3,20,000  Furniture 50,000 
  Chavi           3,40,000 6,60,000 Debtors 2,30,000 

General Reserve 80,000 Stock 1,50,000 
Bank loan 60,000 Cash 50,000 
Creditors  60,000   
    
 8,60,000  8,60,000 

 Aditi was admitted in the firm with 
3
1

 share in profits on the 

following terms :   

 
(i) Aditi will bring < 3,00,000 as her capital.  

(ii) Aditi will bring her share of goodwill premium in cash. 

Goodwill of the firm was valued on the basis of two years 

purchase of average profits of the last three years. Average 

profits of the last three years were < 60,000.   

(iii) Machinery was revalued at < 4,60,000.    

(iv) The capitals of Bhumi and Chavi were adjusted on the basis 

current accounts.  

Prepare Revaluation Account and Partners  Capital Accounts. 6 

  OR 
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(I) EZm, ~rZm VWm Q>rZm gmPoXma Wt VWm 5 : 3 : 2 Ho$ AZwnmV _§o bm^-hm{Z ~m±Q>Vr  

Wt & 31 _mM©, 2022 H$mo CZH$m pñW{V {ddaU {ZåZ àH$ma Wm : 

 

31 _mM©, 2022 H$mo EZm, ~rZm VWm Q>rZm H$m pñW{V {ddaU 

Xò VmE± am{e  
< 

n[agån{Îm`m±     am{e  
     < 

boZXma 66,000 \$ZuMa 1,12,000 
Xò  {~b 59,000 ñQ>m°H$ 1,77,000 
  XoZXma          2,80,000  
ny±Or : 

 
KQ>m g§{X½Y G$Um|  
Ho$ {bE àmdYmZ    7,000 2,73,000 EZm     2,00,000 

 ~rZm    2,00,000   63,000 
  Q>rZm    1,00,000 5,00,000   

 6,25,000  6,25,000 

Cn ẁ©º$ {V{W H$mo EZm {ZåZ{b{IV eVm] na godm{Zd¥Îm hmo J`r : 

(i) \$_© H$s »`m{V H$m _yë`m§H$Z < 60,000 {H$`m J`m VWm EZm Ho$ »`m{V Ho$ 
^mJ H$mo eof gmPoXmam| Ho$ ny±Or ImVm| Ho$ _mÜ`_ go g_m`mo{OV H$a {X`m  
J`m & 

(ii) \$ZuMa na < 10,000 _yë`õmg bJm`m J`m &  

(iii) EZm H$mo ~rZm VWm Q>rZm Ûmam bmE JE 
àH$ma {H$`m OmZm h¡ {H$ CZH$s n±yOr CZHo$ ZE bm^ {d^mOZ AZwnmV 1 : 1 
_| hmo OmE & 

 

nwZ_©yë`m§H$Z ImVm VWm gmPoXmam| Ho$ ny±Or ImVo V¡`ma H$s{OE & 6 

www.studentbro.in www.studentbro.inwww.studentbro.in www.studentbro.inwww.studentbro.in www.studentbro.in



  

67/4/3  JJJJ Page 27 P.T.O.   

(b) Anna, Bina and Teena  were partners sharing profits and losses in 
the ratio of 5 : 3 : 2. Their Balance Sheet on  31st March, 2022 was 
as follows : 

  

Balance Sheet of Anna, Bina and Teena  as at 31st March, 2022 

Liabilities 
Amount  

< Assets 
Amount  

< 

Creditors 66,000 Furniture   1,12,000 
Bills Payable 59,000 Stock  1,77,000 
  Debtors           2,80,000  
Capitals :  

 
Less  provision for 
bad debts             7,000 2,73,000     Anna          2,00,000 

    Bina           2,00,000  Cash 63,000 
    Teena         1,00,000 5,00,000   
 6,25,000  6,25,000 

 

 On the above date, Anna retired on the following terms : 

(i) Goodwill of the firm was valued at < 

goodwill was adjusted through the capital accounts of remaining 

partners.    

(ii) Furniture was depreciated by < 10,000.    

(iii) Anna was to be paid through cash brought in by Bina and Teena in 

such a way as to make their capitals proportionate to their new 

profit sharing ratio of 1 : 1.  

Prepare Revaluation and Partners  Capital Accounts.  6 
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26. (H$) `e {b{_Q>oS> Zo < 10 àË òH$ Ho$ 50,000 g_Vm A§em| H$mo 10%$ àr{_`_ na 
{ZJ©{_V H$aZo Ho$ {bE AmdoXZ Am_§{ÌV {H$E & am{e H$m ŵJVmZ {ZåZ àH$ma go Xo` 
Wm : 

  AmdoXZ na < 3 à{V A§e; Am~§Q>Z na (àr{_`_ g{hV) < 3 à{V A§e VWm àW_ 
Ed§ ApÝV_ `mMZm na eof am{e &  

  1,20,000 A§em| Ho$ {bE AmdoXZ àmá hþE & A§em| H$m Am~§Q>Z AmZwnm{VH$ AmYma 
na g^r AmdoXH$m| H$mo H$a {X`m J`m & AmdoXZ na àmá A{V[aº$ am{e H$m 
g_m`moOZ Am~§Q>Z na Xò  am{e _| H$a {X`m J`m & Am~§Q>Z na Xo` AmdoXZ am{e go 
A{YH$ am{e dmng H$a Xr JB© & EH$ A§eYmaH$ {OgZo 6,000 A§em| Ho$ {bE 
AmdoXZ {H$`m Wm, àW_ Ed§ ApÝV_ `mMZm am{e H$m ŵJVmZ Zht H$a gH$m VWm 
CgHo$ A§em| H$m haU H$a {b`m J`m & haU {H$E JE A§em| H$mo < 60,000 nyU© 
àXÎm nwZ:{ZJ©{_V H$a {X`m J`m &  

  Cn ẁ©º$ boZXoZm| Ho$ {bE `e {b{_Q>oS> H$s nwñVH$m| _| Amdí`H$ amoµOZm_Mm à{dpîQ>`m± 
H$s{OE & 6 

 AWdm 
(I) AO§Vm {b{_Q>oS> Zo < 10  àË òH$ Ho$ 5,00,000 g_Vm A§em| H$mo 10% àr{_`_ na 

{ZJ©{_V H$aZo Ho$ {bE EH$ gyMrnÌ Omar {H$`m & am{e H$m ^wJVmZ {ZåZ àH$ma go 
Xò  Wm : 

 AmdoXZ na < 3 à{V A§e, Am~§Q>Z na (àr{_`_ g{hV) < 5 à{V A§e VWm àW_ 
Ed§ ApÝV_ `mMZm na < 3 à{V A§e &  

 6,00,000 A§em| Ho$ {bE AmdoXZ àmá hþE VWm g^r AmdoXH$m| H$mo AmZwnm{VH$ 
AmYma na Am~§Q>Z H$a {X`m J`m & AmdoXZ na àmá A{V[aº$ YZam{e H$m 
g_m`moOZ Am~§Q>Z na Xo` am{e _| H$a {X`m J`m & g^r Xo` am{e àmá hmo JB©, 
Ho$db gw{_V Ho$ A{V[aº$, Omo 1,000 A§em| H$m YmaH$ Wm, VWm Am~§Q>Z d àW_ 
Ed§ A§{V_ `mMZm H$m ^wJVmZ H$aZo _| Ag\$b ahm & CgHo$ A§em| H$m haU H$a 
{b`m J`m & 

 AO§Vm {b{_Q>oS> H$s nwñVH$m| _| Cn ẁ©º$ boZXoZm| Ho$ {bE Amdí`H$ amoµOZm_Mm 
à{dpîQ>`m± H$s{OE & Ohm± Amdí`H$ hmo AXÎm `mMZm ImVm Imo{bE & 6 

^mJ I 
{dH$ën - I 

({dÎmr` {ddaUm| H$m {díbofU) 
27. (i) ? 1 

(a) ~¢H$ go < 50,000 H$m ZJX AmhaU  
(b) _erZar Ho$ Amny{V©H$Vm©Am| H$mo < 2,00,000, 9% G$UnÌm| H$m {ZJ©_Z  
(c) XoZXmamo§ go < 30,000 H$s àm{á 
(d) ~¢H$ _| < 20,000  Ho$ M¡H$ O_m {H$E  

 AWdm 
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26. (a) Yash Ltd. invited applications for 50,000 equity shares of <10 each 
at a premium of 10%. The amount was payable as follows : 

  On application < 3 per share; on allotment (including premium)  
< 3 per share and on first and final call, the balance amount.   

  Applications were received for 1,20,000 shares and shares were 
allotted on pro-rata basis to all applicants. The excess money 
received on application was to be adjusted towards sums due on 
allotment. Application money in excess of sums due on allotment 
was refunded. A shareholder who applied for 6,000 shares could 
not pay the first and final call money and his shares were forfeited. 
The forfeited shares were reissued for < 60,000 fully paid up.  

  Pass necessary journal entries for the above transactions in the 
books of Yash Ltd. 6 

  OR 
(b) Ajanta Ltd. issued a prospectus inviting applications for issuing 

5,00,000 equity shares of < 10 each issued at a premium of 10%. 
The amount was payable as follows : 

 On application  < 3 per share 
 On allotment (including premium)  < 5 per share 
 On first and final call  < 3 per share   
 Applications were received for 6,00,000 shares and pro-rata 

allotment was made to all applicants. Excess money received on 
application was adjusted towards sums due on allotment. All 
amounts were duly received except from Sumit, who was the 
holder of 1,000 shares, and failed to pay the allotment and first 
and final call. His shares were forfeited.  

 Pass journal entries for the above transactions in the books of 
Ajanta Ltd. Open calls-in-arrears account wherever necessary. 6 

PART B 
OPTION  I 

(Analysis of Financial Statements) 

27. (i) Which of the following will result in flow of cash ? 1 
(a) Cash withdrawn from the bank < 50,000 
(b) < 2,00,000, 9% debentures issued to vendors of machinery  
(c) < 30,000 received from debtors   
(d) Cheques of < 20,000 deposited in the bank 

  OR 
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(ii) EH$ {Zdoe H$mo gm_mÝ` ê$n go -Vwë` _mZm OmVm h¡ Ho$db V^r O~ BgH$s 
emoYZ Ad{Y H$_ hmo, AJa H$h|, Vmo A{YJ«hU H$s {V{W go ____________ & 1 

(a) VrZ _hrZo AWdm A{YH$   

(b) N>: _hrZo AWdm H$_   

(c) EH$ df© AWdm H$_   

(d) VrZ _hrZo AWdm H$_   

28. {ZåZ{b{IV _| go H$m¡Z-gm emoYZ-j_Vm AZwnmV h¡ ? 1 

(a) {Zdoe na àË`m`   
(b) ã`mO ì`m{á AZwnmV  

(c) ñdm{_Ëd AZwnmV  

(d) Hw$b n[agån{Îm`m| na G$U AZwnmV   

29. àmá ã`mO  H$mo dJuH¥$V {H$`m 

OmEJm : 1 

(a) {dÎmr` J{V{d{Y Ho$ ê$n _|  
(b) àMmbZ J{V{d{Y Ho$ ê$n _|  

(c) {Zdoe J{V{d{Y Ho$ ê$n _|  

(d)  

30. (i) `{X Mmby df© _| àMmbZ go AmJ_ < 10,00,000 h¡ VWm gH$b bm^, bmJV na 

25% h¡, Vmo àMmbZ go AmJ_ H$s bmJV hmoJr : 1 
(a) < 2,50,000 (b) < 12,50,000 
(c) < 2,00,000 (d) < 8,50,000 

 AWdm 
(ii) `{X A_Z {b{_Q>oS> H$m àMmbZ AZwnmV 60% h¡, Vmo BgH$m àMmbZ bm^ AZwnmV 

hmoJm :  1 

(a) 100% 

(b) 60% 

(c) 40% 

(d) 160% 
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(ii) An investment normally qualifies as cash equivalent only when it 
has a short maturity, of say, ________ from the date of acquisition. 1 

(a) Three months or more   

(b) Six months or less  

(c) One year or less    

(d) Three months or less  

28. Which of the following is not a Solvency Ratio ? 1 

(a) Return on Investment  

(b) Interest Coverage Ratio 

(c) Proprietary Ratio   

(d) Total Assets to Debt Ratio  

29. 

company is classified as : 1 

(a) Financing activity  

(b) Operating activity  

(c) Investing activity  

(d) Cash and cash equivalents 

30. (i) If revenue from operations is < 10,00,000 and gross profit is 25% 

on cost, cost of revenue from operations will be :  1 

(a) < 2,50,000 (b) < 12,50,000  
(c) < 2,00,000 (d) < 8,50,000 

  OR 

(ii) If the operating ratio of Aman Ltd. is 60%, its operating profit ratio 
will be : 1 

(a) 100% 

(b) 60% 

(c) 40%  

(d) 160% 

www.studentbro.in www.studentbro.inwww.studentbro.in www.studentbro.inwww.studentbro.in www.studentbro.in



  

67/4/3  JJJJ Page 32 

31. {ZåZ{b{IV _Xm| H$mo H§$nZr A{Y{Z`_, 2013 H$s AZwgyMr III, ^mJ I Ho$ AZwgma pñW{V 
{ddaU Ho$ _w»` erf©H$m| VWm Cn-erf©H$m| (`{X H$moB© h¡) _| dJuH¥$V H$s{OE :   3 

(i) nyd©XÎm {H$am`m    
(ii) ~§YH$ G$U   

(iii) H$åß ỳQ>a gm°âQ>dò a   

32. BZ AZwnmVm| H$s JUZm ì`dgm` H$s AO©Z j_Vm H$m {díbofU H$aZo Ho$ {bE H$s OmVr h¡ 
Omo {H$ ì`dgm` _| {Z`mo{OV g§gmYZm| Ho$ Cn`moJ Ho$ n[aUm_ñdê$n hmoVm h¡ &  3 

(i) Cn ẁ©º$ _| M{M©V AZwnmVm| Ho$ àH$ma H$mo nhMm{ZE &   
(ii) Cn ẁ©º$ (i) _| nhMmZo JE AZwnmVm| Ho$ àH$ma Ho$ {H$Ýht Xmo AZwnmVm| H$mo g_PmBE & 

33. (i) (H$) dmB© {b{_Q>oS> H$m Mmby AZwnmV 3·5 : 1 h¡ VWm Vab AZwnmV 2 : 1 h¡ & 
`{X Vab n[agån{Îm`m| na Mmby n[agån{Îm`m| H$s A{YH$Vm {OgH$m 
à{V{Z{YËd ñQ>m°H$ (BÝdoÝQ́>r) H$aVm h¡, < 48,000 h¡, Vmo Mmby n[agån{Îm`m| 
VWm Mmby Xò VmAm| H$s JUZm H$s{OE & 2+2=4 

(I) G$U g_Vm AZwnmV H$s JUZm H$s{OE : 

  A§eYm[a`m| Ho$ H$mof  < 2,00,000 

    < 1,00,000 

  Hw$b G$U  < 4,00,000 

  Mmby Xo`VmE±  < 1,00,000  

 AWdm 

(ii) EH$ H§$nZr H$m Mmby AZwnmV 2 : 1 h¡ & H$m I H$s{OE {H$ {ZåZ{b{IV 
boZ  4 

(H$) < 60,000 Ho$ _mb H$m ZJX H«$`  

(I) < 2,00,000 H$s ñWm`r n[agån{Îm`m| H$m ZJX H«$`  

(J) < 20,000 H$s bmJV Ho$ _mb H$m < 23,000 _| CYma {dH«$`  

(K) < 10,00,000 Ho$ A§em| H$m {ZJ©_Z   

www.studentbro.in www.studentbro.inwww.studentbro.in www.studentbro.inwww.studentbro.in www.studentbro.in



  

67/4/3  JJJJ Page 33 P.T.O.   

31. Classify the following items under major heads and sub-heads (if any) in 
the Balance Sheet of a company as per Schedule III, Part I of the 
Companies Act, 2013 : 3 

(i) Prepaid Rent    

(ii) Mortgage Loan  

(iii) Computer Software   

 

32. 
business which is the outcome of utilisation of resources employed in the 

 3 

(i) Identify the types of ratios being discussed above.      

(ii) Explain any two ratios of the type of ratios identified in (i) above.  

33. (i) (a) Y Ltd. has a Current Ratio of 3.5 : 1 and Quick Ratio of  
2 : 1. If excess of current assets over quick assets 
represented by inventory is < 48,000, calculate current 
assets and current liabilities.  2+2=4 

(b) Calculate Debt to Equity Ratio :  

 Shareholder Funds   < 2,00,000 

 Reserves and Surplus  < 1,00,000 

 Total Debt   < 4,00,000 

 Current Liabilities  < 1,00,000   

  OR 

(ii) The Current Ratio of a company is 2 : 1. State giving reasons 
which of the following transactions would improve, reduce or not 
change the ratio :  4 

(a) Purchase of goods for cash < 60,000 

(b) Purchase of fixed assets for cash < 2,00,000 

(c) Sale of goods costing < 20,000 for < 23,000 on credit   

(d) Issue of shares < 10,00,000  
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34.  na {XE JE àíZ H$m CÎma Xr{OE : 
 _mYd EH$ ẁdm CÚ_r h¡ & 1 Aà¡b, 2019 H$mo CgZo AnZo Xmo {_Ìm| _mohZ VWm gmohZ Ho$ 

gmW EH$ gmPoXmar \$_© H$m JR>Z {H$`m & CÝhmo§Zo _odm| Ho$ {Z`m©V H$m AnZm ì`dgm` àmaå^ 
{H$`m & CZH$m ì`dgm` EH$ g\$b ì`dgm` Wm & A~ do ~hþV go AÝ` Xoem| _| ì`dgm` 
H$m {dñVma H$aZm MmhVo Wo & {dÎmr` Amdí`H$VmAm| H$s ny{V© Ho$ {bE CÝhmo§Zo AnZo 
ì`mdgm{`H$ g§JR>Z H$m àH$ma ~XbH$a _mYd {b{_Q>oS> H$m JR>Z {H$`m & 31.3.2022 H$mo 
_mYd {b{_Q>oS> H$m pñW{V {ddaU {ZåZ{b{IV Wm : 

                         31 _mM©, 2022 H$m _mYd {b{_Q>oS> H$m pñW{V {ddaU  

{ddaU 
ZmoQ> 
g§. 

31.3.2022  
< 

31.3.2021  
< 

I  g_Vm VWm Xo`VmE± :    
1. A§eYmaH$$ {Z{Y`m±    
 (H$) A§e ny±Or   35,00,000 25,00,000 

 
(I) g§M` Ed§ A{Ybm^ 
     (bm^-hm{Z {ddaU) 

 12,50,000 10,00,000 

2. AMb Xo`VmE±±    

 XrK©H$mbrZ CYma 
(10% G$UnÌ) 

 12,50,000 3,50,000 

3. Mmby Xò VmE±    

 (H$)bKwH$mbrZ CYma  
    (~¢H$ A{Y{dH$f©) 

 50,000 75,000 

 (I) ì`mnm[aH$ Xò     2,50,000 1,50,000 
 (J) bKwH$mbrZ àmdYmZ  1 1,50,000 75,000 

                              Hw$b  64,50,000 41,50,000 

II  n[agån{Îm`m± :    
1. AMb n[agån{Îm`m±    

 ñWm`r n[agån{Îm`m±    

 (H$) _yV© n[agån{Îm`m± 2 40,00,000 22,50,000 

 
(I) A_yV© n[agån{Îm`m± 
     (»`m{V) 

 3,50,000 5,00,000 

2. Mmby n[agån{Îm`m±    
 (H$) BÝdoÝQ́>r (_mbgyMr)   6,25,000 5,00,000 
 (I) ì`mnm[aH$ àmß`  12,50,000 7,50,000 
 (J)   2,25,000 1,50,000 
                                Hw$b  64,50,000 41,50,000 
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34. Read the following hypothetical text and answer the given question on 
this basis :  

 Madhav is a young entrepreneur. On 1st April, 2019, he formed a 
partnership firm with two of his friends, Mohan and Sohan. They started 
their business of exporting dry fruits. Their business was a successful 
business. Now they wanted to expand the business in many other 
countries. For meeting the financial requirements, they changed the form 
of business organisation and formed Madhav Ltd. The Balance Sheet of 
Madhav Ltd. as at 31.3.2022 was as follows : 

Balance Sheet of Madhav Ltd. as at 31st March, 2022 

Particulars 
Note 
No. 

31.3.2022  
< 

31.3.2021  
< 

I  Equity and Liabilities :    
1.     
 (a) Share Capital   35,00,000 25,00,000 

 (b) Reserves and Surplus   
     (Statement of P & L)   12,50,000 10,00,000 

2. Non-Current Liabilities    

 
Long-term Borrowings  
(10% Debentures) 

 12,50,000 3,50,000 

3. Current Liabilities    

 (a) Short-term Borrowings 
     (Bank Overdraft)  50,000 75,000 

 (b) Trade Payables  2,50,000 1,50,000 
 (c) Short-term Provisions 1 1,50,000 75,000 

                                     Total  64,50,000 41,50,000 
II  Assets :    
1. Non-Current Assets     
 Fixed Assets     
 (a) Tangible Assets 2 40,00,000 22,50,000 

 
(b) Intangible Assets                
                (Goodwill)  3,50,000 5,00,000 

2. Current Assets    
 (a) Inventories  6,25,000 5,00,000 
 (b) Trade Receivables   12,50,000 7,50,000 

 (c) Cash and Cash      
     Equivalents  2,25,000 1,50,000 

                                  Total  64,50,000 41,50,000 
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 ImVm| Ho$ ZmoQ²>g : 

ZmoQ> 
g§. 

{ddaU 
31.3.2022 

am{e 
< 

31.3.2021 
am{e 
< 

1 bKwH$mbrZ àmdYmZ    

 H$a àmdYmZ 1,50,000 75,000 

2 _yV© n[agån{Îm`m±   

 g§ §̀Ì Ed§ _erZar   44,00,000 25,00,000 

 KQ>m EH${ÌV _yë`õmg  (4,00,000) (2,50,000) 

  40,00,000 22,50,000 

   

(i) df© Ho$ Xm¡amZ < 1,25,000 bmJV H$s EH$ _erZar {Og na EH${ÌV _yë`õmg  
< 50,000 Wm, H$m {dH«$` < 45,000  _| {H$`m J`m & 

(ii) G$UnÌm| na < 1,25,000 ã`mO H$m ŵJVmZ {H$`m J`m &

Cn ẁ©º$ Xr JB© gyMZm Ho$ AmYma na _mYd {b{_Q>oS> H$s {Zdoe J{V{d{Y`m|  VWm {dÎmr` 
J{V{d{Y`m|    6 

^mJ I 

{dH$ën - II 

(A{^H${bÌ boIm§H$Z) 
27. Cg g§JR>Z _| Ohm± boZXoZm| H$s _mÌm ~hþV H$_ VWm J«hUerbVm A{YH$ hmo, Ho$ {bE {H$g 

àH$ma H$m gm°âQ>do`a n¡Ho$O C{MV hmoJm ? 1 

(a) Om{VJV  (b) {d{eîQ>   

(c) AZwê$n   (d) (b) VWm (c) XmoZm| 

28. (i) Hy$Q>~Õ H$aZm (H$mo{S>\$sHo$eZ) H$s Amdí`H$Vm h¡ : 1 

(a) Zo_m°{ZH$ H$moS> ~ZmZo Ho$ {bE  

(b) S>oQ>m E§{H«$ßeZ Ho$ {bE  

(c) ImVo, à{VdoXZ, BË`m{X gwa{jV H$aZo Ho$ {bE  

(d) S>oQ>m H$m gab à{H«$`U VWm boIm| Ho$ ghr aIaImd Ho$ {bE  

 AWdm 
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Notes to Accounts : 
Note 
No.  Particulars  

31.3.2022 
Amount  

< 

31.3.2021 
Amount  

< 
1  Short term Provisions 

Provision for Tax 1,50,000 75,000 
2  Tangible Assets    
 Plant and Machinery  44,00,000 25,00,000 
 Less Accumulated Depreciation (4,00,000) (2,50,000) 
  40,00,000 22,50,000 

Additional Information : 

(i) A part of the machine costing < 1,25,000 accumulated depreciation 
thereon being < 50,000 was sold for <45,000 during the year.    

(ii) Interest of < 1,25,000 was paid on Debentures.  

Calculate cash flows from nvesting and inancing activities  
of Madhav Ltd. from the information provided above.  6    

 
 

PART B 
OPTION  II 

(Computerised Accounting) 

27. Which type of software package is suitable for an organization where the 
volume of transactions is very low and adaptability is very high ? 1    

(a) Generic (b) Specific   

(c) Tailored  (d) (b) and (c) both 

28. (i) The need of codification is for : 1 
(a) Generation of mnemonic codes.  
(b) The encryption of data  
(c) Securing the accounts, reports, etc. 
(d) Easy processing of data and keeping proper records 

  OR 

www.studentbro.in www.studentbro.inwww.studentbro.in www.studentbro.inwww.studentbro.in www.studentbro.in



  

67/4/3  JJJJ Page 38 

(ii) boIm nwñVH$m| _| CYma H«$` Ho$ {bE J«mhH$m| Ûmam Xo` am{e H$hm± na hmoVr h¡ ? 1 

(a) àmß` ImVo amoµOZm_Mm  
(b) OZab (gm_mÝ`) ImVm~hr  
(c) àmß` ImVo Cn-ImVm~hr   
(d) {dH«$` amoµOZm_Mm   

29. (i) n[agån{Îm`m| H$s gwajm VWm g§gmYZm| Ho$ gdm}Îm_ Cn`moJ Ho$ {bE ì`dgm` : 1 

(a) Ho$db A{YH$V_ AmJ_ A{O©V H$aZo H$s MoîQ>m H$aVm h¡ & 
(b) AmÝV[aH$ {Z`ÝÌU aIVm h¡ &  
(c) Ho$db ghr boIm§H$Z boIm aIZo H$mo gw{ZpíMV H$aVm h¡ &   
(d) Ho$db n[agån{Îm`m| H$mo gwa{jV aIVm h¡ &  

 AWdm 

(ii) ghr ##### Aew{Õ àX{e©V hmoVr h¡ : 1 

(a) O~ {H$gr g§»`m H$mo eyÝ` go ^mJ {H$`m OmVm h¡ & 
(b) O~ _yë` CnbãY Zht hmoVm &  
(c) O~ H$m°b_ n`m©á ê$n go {dñV¥V Zht h¡ & 
(d) O~ gyÌ CnbãY Zht h¡ &   

30. EH$ _yë`  AWdm H$m ©̀  AWdm EH$ A§H$J{UVr` ì`§OH$  H$mo ________ _| XO© {H$`m 
OmVm h¡ &  1 

(a) n§{º$  (b) ñVå^  

(c) g¡b     (d) a|O   

31. _o_mo dmCMa , nmoñQ>-S>o{Q>S> dmCMa  VWm ỳµOa-{S>\$mB§S> dmCMa  ?  3 

32. {H$Ýht VrZ AmYmam| na Om{VJV gm°âQ>do`a  VWm AZwê$n gm°âQ>do`a  (Q>obS>© gm°âQ>do`a) _| 

AÝVa ñnîQ> H$s{OE &  3 

33. (H$) ImVm g_yh Mmby n[agån{Îm`m±  H$mo g_PmBE & 4 

 AWdm 
 (I) ñà¡S>erQ> _| Cn`moJ {H$E OmZo dmbo bo~b  VWm _yë`m|  H$m AW© Xr{OE & 4 

34. {H$Ýht Xmo Ad{Y`m| Ho$ _Ü` G$U na Hw$b ã`mO H$m gË`mnZ H$aZo dmbo {dÎmr` H$m ©̀ H$m 

Zm_ ~VmBE VWm Bgo g_PmBE &  6 
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(ii) Where are the amounts owed by customers for credit purchases 
found in books of accounts ? 1 
(a) Accounts Receivable Journal  
(b) General Ledger  
(c) Accounts Receivable Subsidiary Ledger    
(d) Sales Journal  

29. (i) To safeguard assets and optimise the use of resources, a business : 1 
(a) Only tries to earn maximum revenue. 
(b) Keeps internal controls. 
(c) Only ensures accurate accounting records. 
(d) Only safeguards assets. 

  OR 

(ii) Correct #####  error appears : 1 
(a) When a number is divided by zero. 
(b) When value is not available.  
(c) When column is not wide enough. 
(d) When formula is not available. 

30. e  1 
(a) Row  (b) Column   
(c) Cell    (d) Range  

31. -  
User- ?   3 

32. D
three basis. 3 

33. (a)  4 
  OR   

(b) l  4 

34. Name and explain the financial function which will be used to verify the 
total interest on a loan between any two periods.  6 
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Marking Scheme 

Strictly Confidential 

(For Internal and Restricted use only) 

Senior School Certificate Examination, 2023 

ACCOUNTANCY (055) 

PAPER CODE: 67/4/3 

General Instructions: - 

1  You are aware that evaluation is the most important process in the actual and correct assessment of the 
candidates. A small mistake in evaluation may lead to serious problems which may affect the future of 
the candidates, education system and teaching profession. To avoid mistakes, it is requested that before 
starting evaluation, you must read and understand the spot evaluation guidelines carefully. 

2  “Evaluation policy is a confidential policy as it is related to the confidentiality of the 
examinations conducted, Evaluation done and several other aspects. Its’ leakage to public in any 
manner could lead to derailment of the examination system and affect the life and future of 
millions of candidates. Sharing this policy/document to anyone, publishing in any magazine and 
printing in News Paper/Website etc may invite action under various rules of the Board and 
IPC.” 

3  Evaluation is to be done as per instructions provided in the Marking Scheme. It should not be done 
according to one’s own interpretation or any other consideration. Marking Scheme should be strictly 
adhered to and religiously followed. However, while evaluating, answers which are based on latest 
information or knowledge and/or are innovative, they may be assessed for their correctness 
otherwise and due marks be awarded to them.  

4  The Marking scheme carries only suggested value points for the answers. These are in the nature of 
Guidelines only and do not constitute the complete answer. The students can have their own 
expression and if the expression is correct, the due marks should be awarded accordingly. 

5  The Head-Examiner must go through the first five answer books evaluated by each evaluator on the 
first day, to ensure that evaluation has been carried out as per the instructions given in the Marking 
Scheme. If there is any variation, the same should be zero after deliberation and discussion. The 
remaining answer books meant for evaluation shall be given only after ensuring that there is no 
significant variation in the marking of individual evaluators. 

6  Evaluators will mark( √ ) wherever answer is correct. For wrong answer CROSS ‘X” be marked. 
Evaluators will not put right (✓) while evaluating which gives an impression that answer is correct 
and no marks are awarded. This is most common mistake which evaluators are committing. 

7  If a question has parts, please award marks on the right-hand side for each part. Marks awarded for 
different parts of the question should then be totalled up and written in the left-hand margin and 
encircled. This may be followed strictly. 

8  If a question does not have any parts, marks must be awarded in the left-hand margin and encircled. 
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This may also be followed strictly. 

9  If a student has attempted an extra question, answer of the question deserving more marks should be 
retained and the other answer scored out with a note “Extra Question”. 

10  No marks to be deducted for the cumulative effect of an error. It should be penalized only once. 

11  A full scale of 80 marks has to be used. Please do not hesitate to award full marks if the answer 
deserves it. 

12  Every examiner has to necessarily do evaluation work for full working hours i.e., 8 hours every day 
and evaluate 20 answer books per day in main subjects and 25 answer books per day in other subjects 
(Details are given in Spot Guidelines). 

13  Ensure that you do not make the following common types of errors committed by the Examiner in the 
past:- 

● Leaving answer or part thereof unassessed in an answer book. 
● Giving more marks for an answer than assigned to it. 
● Wrong totalling of marks awarded on an answer. 
● Wrong transfer of marks from the inside pages of the answer book to the title page. 
● Wrong question wise totalling on the title page. 
● Wrong totalling of marks of the two columns on the title page. 
● Wrong grand total. 
● Marks in words and figures not tallying/not same. 
● Wrong transfer of marks from the answer book to online award list. 
● Answers marked as correct, but marks not awarded. (Ensure that the right tick mark is correctly 

and clearly indicated. It should merely be a line. Same is with the X for incorrect answer.) 
● Half or a part of answer marked correct and the rest as wrong, but no marks awarded.  

14  While evaluating the answer books if the answer is found to be totally incorrect, it should be marked as 
cross (X) and awarded zero (0)Marks. 

15  Any un assessed portion, non-carrying over of marks to the title page, or totaling error detected by the 
candidate shall damage the prestige of all the personnel engaged in the evaluation work as also of the 
Board. Hence, in order to uphold the prestige of all concerned, it is again reiterated that the instructions 
be followed meticulously and judiciously. 

16  The Examiners should acquaint themselves with the guidelines given in the “Guidelines for spot 
Evaluation” before starting the actual evaluation. 

17  Every Examiner shall also ensure that all the answers are evaluated, marks carried over to the title 
page, correctly totaled and written in figures and words. 

18  The candidates are entitled to obtain photocopy of the Answer Book on request on payment of the 
prescribed processing fee. All Examiners/Additional Head Examiners/Head Examiners are once again 
reminded that they must ensure that evaluation is carried out strictly as per value points for each 
answer as given in the Marking Scheme. 
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MARKING SCHEME 
Senior Secondary School Examination 2023 

ACCOUNTANCY (Subject Code–055) 
[Paper Code: 67/4/3] 

Maximum Marks: 80 

 PART -A 
(ACCOUNTING  FOR  PARTNERSHIP  FIRMS  AND  COMPANIES) 

 

 

Q. No. EXPECTED ANSWER / VALUE POINTS 
 

Marks 

1 Q. Sujata Ltd. issued 5000, 7% Debentures.................................. 
Ans.  
  (c) ₹2,00,000 and ₹3,50,000 
 

 
 
1 

mark 

2 Q. (i) Ria and Surbhi were partners in a firm................................ 
Ans.  
  (a) Debiting Surbhi’s account by ₹30,000 and crediting Ria’s account by ₹ 
30,000 
 

OR 

 
 
1 

mark 
 

 
OR 

 
 Q. (ii) Naman, Suman and Mohit were partners............................. 

Ans.  
  (b) Naman’s sacrifice 3/16, Suman’s gain 1/16, Mohit’s gain 2/16 
 

 
 
1 

mark 

3 Q. Part of uncalled share capital that............................................. 
Ans.  
  (c) Reserve capital 
 

 
 
1 

mark 

4 Q. On dissolution of a partnership firm........................................ 
Ans.  
  (b) ₹80,000 
 

 
 
1 

mark 

5 Q. Chavi Ltd. forfeited 5,000 equity shares................................. 
Ans.  
  (b) ₹30,000 

 
 
1 

mark 
 Read the following hypothetical situation..................................... 
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6 Q. Amount credited to the Partners’ Current........................... 
Ans.  
  (b) Keshav ₹1,80,000, Krishna ₹1,12,000 and Murari ₹80,000 

 
 
1 

mark 
7 Q. Amount of profit transferred to.......................................... 

Ans.  
  (c) Keshav ₹1,50,000, Krishna ₹1,00,000 and Murari ₹50,000 
 

 
 
1 

mark 

8 Q. (i) Anu, Monu and Sonu were partners................................... 
Ans.  
 (i)   (d) 5:2 

OR 

 
1 

mark 
 

OR 
 

 Q. (ii) Vidit, Sumit and Mita were partners............................... 
Ans.  
(ii)   (b) 5:3 
 

 
1 

mark 

9 Q. Vijay and Ajay are partners.......................................... 
Ans.  
  (a) Interest on Drawings Account 

 

 
 
1 

mark 

10 Q.(i) Manmohan Ltd. invited applications.........................  
Ans.  
(i)  (b) ₹ 25,000 
 

OR 
 
Q. (ii) Which of the following statement.......................... 
Ans.  
(ii)  (c) It is that part of the issued capital which has been actually subscribed by the public. 
 

 
 
1 

mark 
 

OR 
 
 

 
1 

mark 

11 Q. (i) Anuradha Ltd. issued 2,00,000.................................... 
Ans.  
(i)   (c) Debited by ₹20,00,000 
 

OR 

 
1 

mark 
 

 
OR 

 
 Q.(ii) Diksha Ltd. issued 4000, 9% Debentures.....................  

Ans.  
(ii)   (c) ₹20,000 

 
1 

mark 
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12 Q. On dissolution of the firm of Ramesh............................ 
Ans.  
  (c) ₹14,500 
 

 
 
1 

mark 

13 Q. (i) On 1st October 2020, Amit....................................... 
Ans.  
 (i)   (a) ₹3600 

 
OR 

 

 
 
1 

mark 
 

OR 
 

 Q.(ii) Vijay, Ajay and Sanjay are partners......................  
Ans.  
(ii)   (a) Profit and Loss Suspense Account 
 

 
 
1 

mark 

14 Q. Assertion(A): Increase in the value..................................... 
Ans.  
  (c) Both Assertion (A) and Reason (R) are correct and Reason (R) is correct explanation of 
Assertion (A) 
 

 
 
1 

mark 

15 Q. The goodwill of a firm was valued......................................... 
Ans.  
  (b) ₹37,950 
 

 
 
1 

mark 

16 Q. Niva, Naman and Nityam were partners............................. 
Ans.  
  (d) 3:2:4 
 

 
 
1 

mark 

  17 Q. Mahesh and Suresh were partners in a firm....................................... 
 
Ans.  

Books of Mahesh and Suresh 
Journal 

Date Particulars L.F Dr. Amount 
₹ 

Cr. Amount  
₹ 

 Cash/Bank A/c                                   Dr. 
      To Nita’s Capital A/c 
      To Premium for Goodwill A/c 
(Share of premium for goodwill brought 
by Nita) 
 

 5,00,000  
2,00,000 
3,00,000 

 
 
 
 
 
 
 
 
 

 
1 
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 Premium for Goodwill A/c                Dr. 
      To Mahesh’s Capital A/c  
      To Suresh’s Capital A/c 
(Premium for goodwill adjusted to 
Partners’ account in sacrificing ratio 
2:1) 
 

3,00,000 
 

 
2,00,000 
1,00,000 

 
 

 Mahesh’s Capital A/c                        Dr. 
Suresh’s Capital A/c                          Dr. 
      To Cash A/c 
(Share of goodwill withdrawn by 
partners) 
 

2,00,000 
1,00,000 

 

 
 

3,00,000 

. 

 
 
1 
 
 
 
 

 
1 
= 
3 

marks 

18 Q. (a) On 1st April, 2021, Hitesh ltd. took over............................... 
Ans.                                                         

Books of Hitesh Ltd. 
                   Journal 

Date Particulars L.F Dr. Amount 
₹ 

Cr. Amount  
₹ 

2021 
April 1 

Sundry Assets A/c                              Dr. 
Goodwill A/c                                      Dr. 
   To Sundry Liabilities A/c 
   To Pranjal Ltd. 
(Assets acquired and Liabilities taken over, 
from Pranjal Ltd.) 
 

 8,00,000 
70,000 

 
 

40,000 
8,30,000 

2021 
April 1 

Pranjal Ltd.                                        Dr. 
   To Bills Payable A/c  
(Bills Payable accepted for part payment of 
purchase consideration) 
 

2,00,000  
2,00,000 

2021 
April 1 

Pranjal Ltd.                                        Dr. 
Discount on issue of debentures A/c Dr. 
   To 10% Debentures A/c  
(Balance amount of purchase consideration 
settled through issue of 7,000, 10% 
debentures at a discount of 10%) 

6,30,000 
70,000 

 
 

7,00,000 

 
Working note: 
No. of debentures issued=  6,30,000/90 = 7,000 debentures 
 

OR 

 
 
 
 
 

 
 
 
 
 

 
 
 

 
 
 
 

 
 

1x3 
=3 

marks 
 

 
 
 
 
 
OR 
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 Q. (b) Disha Ltd. forfeited 500 shares of............................... 
Ans. 

Books of Disha Ltd. 
Journal 

Date Particulars L.F Dr. Amount 
₹ 
 

Cr. Amount 
₹ 

 (i) Share Capital A/c                          Dr. 
    Securities Premium / 
    Securities Premium Reserve A/c   Dr. 
         To Share Forfeiture A/c  
         To Calls in arrears A/c   
(500 shares forfeited for non payment of 
allotment and 1st call) 
 
Alternatively, 
 
  Share Capital A/c                             Dr. 
  Securities Premium / 
  Securities Premium Reserve A/c     Dr. 
        To Share Forfeiture A/c  
        To Share Allotment A/c 
        To Share First call A/c 
(500 shares forfeited for non payment of 
allotment and 1st call) 
 

 45,000 
 

5,000 
 
 
 
 
 
 
 

45,000 
 

5,000 
 

 
 
 

25,000 
25,000 

 
 
 
 
 
 
 
 

25,000 
15,000 
10,000 

 (ii) Bank A/c                                      Dr. 
     Share Forfeiture A/c                     Dr. 
         To Share capital A/c  
(300 shares reissued @ ₹80, fully paid up) 
 

24,000 
6,000 

 
 

30,000 

 (iii) Share Forfeiture A/c                   Dr. 
         To Capital Reserve A/c 
( Gain on reissue of 300 shares transferred 
to capital reserve) 
 

9,000  
9,000 

  
 

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 

 
 

1x3=3 
marks 

 

  
 

 

19 Q.(a) Monika, Bhoomika and Kamolika are partners...................... 
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Ans.  Dr.                                Profit & Loss Appropriation A/c                                    Cr. 
                                               for the year ended 31st March 2022 

Particulars 
 

Amount 
₹ 

Particulars 
 

Amount 
₹ 

To Profit transferred to Partners’ 
Capital A/c: 
 
Monika                      12,00,000 
Less: Guarantee to Kamolika                        
                                       60,000 
 
Bhoomika                    8,00,000 
Less: Guarantee to Kamolika                        
                                       40,000 
 
Kamolika                     2,00,000 
Add: Guarantee from Monika                   
                                        60,000 
Add: Guarantee from Bhoomika               
                                        40,000 

 

 
 
 
 
 

11,40,000 
 

 
 

7,60,000 
 
 
 
 

 
3,00,000 

By  P & L A/c 
(Net Profit)          (1/2) 
 
    
 
          (1/2) 
  
 
 
          (1/2) 
 
 
 
 
 
           (1½)    

22,00,000 

 22,00,000  22,00,000 
 

OR  
 

Q.(b) Ananya, Bhavi and Chandni were partners.................  
Ans.                                     Books of Ananya, Bhavi and Chandni 

Journal 
Date Particulars L.F Dr. Amount 

₹ 
Cr. Amount  

₹ 
2022 
March 31 

Bhavi’s Capital A/c Dr. 
     To Ananya’s Capital A/c  
     To Chandani’s Capital A/c 
 (Adjustment  entry  passed for 
omission of salary to partners) 

 11,000 
 

 
3,000 
8,000 

 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

 
3 

marks 
 
 

OR 
 
 
 
 
 

 
 
 

1 
 

  
Table Showing Adjustments 

Particulars 
 

Ananya(₹) Bhavi(₹) Chandni(₹) Firm(₹) 

Salary to be credited 18,000 4,000 18,000 40,000 
₹40,000 to be  debited in 3:3:2 15,000 15,000 10,000 40,000 
Difference 3,000 11,000 8,000 - 
 Cr. Dr. Cr. - 

Note: Full credit to be given to the examinees if the working has been done in some other 
format or through P & L Adjustment A/c. 

 
 
 
 

2 
 
 
 

 
1+2=3 
marks 
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20 Q. Aditi, Bobby and Krish were partners in a firm................................. 
Ans.  

Books of Aditi, Bobby and Krish 
Journal  

Date Particulars L.F Dr.Amount 
₹ 

Cr.Amount 
₹ 

 (i)(a) 
Interest on capital A/c                               Dr. 
     To Bobby’s Capital A/c 
(Interest on capital provided @ 10% p.a.) 
 

  
40,000 

 
 

40,000 

 (i)(b) 
Profit & Loss Appropriation A/c              Dr. 
     To Interest on capital A/c 
(Interest on capital transferred to Profit & 
Loss Appropriation Account) 
 

 
40,000 

 
 

40,000 

 (ii)(a) 
Aditi’s Drawings A/c/ Aditi’s Capital A/cDr. 
     To Interest on Aditi’s Drawings A/c 
(Interest on drawings charged @ 6% p.a.) 
 

 
1,800 

 
 

1,800 

 (ii)(b) 
Interest on Aditi’s Drawings A/c              Dr. 
     To Profit & Loss Appropriation A/c 
(Interest on Drawings transferred to Profit & 
Loss Appropriation Account) 
 

 
1,800 

 
 

1,800 

 (iii)(a) 
Interest on Krish’s Loan A/c                     Dr. 
     To Krish’s Loan A/c 
(Interest on Loan provided @ 9% p.a.) 
 

 
2,100 

 
 

2,100 

 (iii)(b) 
Profit & Loss A/c                                      Dr. 
     To Interest on Krish’s Loan A/c 
(Interest on Loan transferred to Profit & 
Loss Account) 
 

 
2,100 

 
 

2,100 

 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

½ X6 
=3 

marks 
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21 Q. Prakash, Aakash and Vikas were partners............................. 
Ans.                                    Books of Prakash, Aakash and Vikas 
      Dr.                                                   Vikas’s Capital A/c                                            Cr. 

Particulars Amount 

₹ 

Particulars Amount 

₹ 

To Drawings A/c 

To Vikas’s Executors A/c 

20,000 

1,50,800 

By Balance b/d 

By General Reserve A/c  

By Prakash’s Capital A/c (G/W) 

By Aakash’s Capital A/c (G/W) 

By Interest on Capital A/c 

By P& L Suspense A/c 

 

80,000 

20,000 

30,000 

30,000 

4,800 

6,000 

 1,70,800  1,70,800 

Working Note: 
1. Calculation of Goodwill: 

Average profits=4,00,000/4= 1,00,000 

Firm’s Goodwill= 3x1,00,000= 3,00,000 

Vikas share of Goodwill= 3,00,000/5= ₹60,000 

 

2. Calculation of Profit: 

Vikas share of Profit= 60,000 X 6/12 X 1/5 = ₹6,000 

 

Note: No marks for working notes. 

 

 
 
 
 

 
 
 
 
 
 
 
 
 

 
 
 
 
 

½ X 8 
=4 

marks 

22 Q. Sunstar Ltd. has an authorised capital of................................. 
Ans.  

Balance Sheet of Sunstar ltd. (An Extract) 
as at  ----- 

Particulars  Note 

no.  

Amount ( ) 

Equity and Liabilities  

      Shareholders’ Funds  

     Share Capital  

 

 

1 

 

 

5,74,000 

 

 
 
 
 
 
 
 
 
 
 
1 
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Notes to Accounts :- 
 

Particulars Amount ( ) 
1. Share Capital : 
 
Authorised Capital  
2,00,000 shares @  10 each  

 
 
 

20,00,000 
 
Issued capital  
60,000 Equity share @  10 each  

 
 

6,00,000 
 
Subscribed Capital  
Subscribed and fully paid up 
56,000 Shares of  10 each                                         
 
Add: Share Forfeiture A/c                             

 
 
 

5,60,000  
 

14,000 
   

5,74,000 
 

 
 
 
 
 
1 
 
 
 
 
1 
 
 
 
 

½ 
 

½ 
 
 
 

=4 
marks 

 

www.studentbro.in www.studentbro.inwww.studentbro.in www.studentbro.inwww.studentbro.in www.studentbro.in



Page 12 of 24 
 

23 Q. Pass necessary journal entries for the following............................ 
Ans.  

Books of Aman and Bimal 
JOURNAL  

Date Particulars L.F Dr. Amount 

₹ 

Cr. Amount  

₹ 

 (i) Realisation A/c                                  Dr. 
        To Aman’s Capital A/c 
 (Realisation expenses paid by Aman) 
 

 2,600  
2,600 

 (ii) No Entry 
 
 
 

----  
----- 

 (iii) Cash/ Bank A/c                               Dr. 
         To Realisation A/c 
(Unrecorded asset realised) 
 

3,500  
3,500 

 (iv) Realisation A/c                                Dr. 
         To Cash/ Bank A/c 
(Remaining Creditors paid at a discount of 
5%) 
 

19,000  
19,000 

 (v) Bimal’s Capital A/c                          Dr. 
         To Realisation A/c 
(Remaining stock taken over by Bimal) 
 

24,000  
24,000 

 (vi) Cash/ Bank A/c                                Dr. 
          To Realisation A/c 
(Investments realised at 40% of the face 
value) 
 

4,000  
4,000 

 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 
 
 
 
 
 
 
 
 

 
 
 
 

1x6 
=6 

marks 
24 Q. Pass the necessary journal entries for the issue................................ 

Ans.  
Books of Amrit Ltd. 

JOURNAL 
Date Particulars L.F Dr. 

Amount 
₹ 

Cr. 
Amount 

₹ 
 (i)a  

Bank A/c                                                              Dr. 
     To Debenture Application and Allotment  A/c 
(Receipt of application money on 10,000, 9% 
debentures of ₹100 each at a discount of 10%) 
 

  
9,00,000 

 
 

9,00,000 
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 (i)b  
Debentures Application and Allotment A/c          Dr.                       
Loss on issue of debentures A/c                         Dr. 
    To 9% Debentures A/c 
    To Premium on redemption of Debentures A/c 
(Transfer of debenture application money and 
provision for premium on redemption of debentures 
made) 
 

Alternatively, 

Debentures Application and allotment A/c          Dr.                       
Discount on issue of debentures A/c                   Dr. 
Loss on issue of debentures A/c                          Dr. 
    To 9% Debentures A/c 
    To Premium on redemption of Debentures A/c 
(Transfer of debenture application money and 
provision for premium on redemption of debentures 
made) 
 

 
9,00,000 
1,50,000 

 
 
 
 
 
 
 
 
 

9,00,000 
1,00,000 
50,000 

 
 
 

10,00,000 
50,000 

 
 
 
 
 
 
 
 
 
 

10,00,000 
50,000 

 (ii)a  
Bank A/c                                                              Dr. 
     To Debenture Application and Allotment  A/c 
(Receipt of application money on 30,000, 8% 
debentures of ₹100 each at par) 
 

 
30,00,000 

 

 
 

30,00,000 

 (ii)b  
Debentures Application and allotment A/c          Dr.  
Loss on issue of debentures A/c                           Dr.                                                  
     To 8% Debentures A/c 
     To Premium on redemption of Debentures A/c 
(Transfer of debenture application money and 
provision for premium on redemption of debentures 
made) 
 

 
30,00,000 
1,50,000 

 
 
 

 
 
 

30,00,000 
1,50,000 

 

 (iii)a  
Bank A/c                                                             Dr. 
     To Debenture Application and Allotment A/c 
(Receipt of application money on 6000, 9% 
debentures of ₹100 each at a premium of 10%) 
 

 
6,60,000 

 
 

6,60,000 

 (iii)b  
Debentures Application and allotment A/c         Dr.     
Loss on issue of debentures A/c                         Dr.                    
      To 9% Debentures  
      To Securities Premium /Securities Premium      
       Reserve A/c 
      To Premium on redemption of Debentures A/c 
(Transfer of debenture application money to 
debentures A/c , Securities premium A/c and 
provision for premium on redemption of debentures 
made) 
 

 
6,60,000 

30,000 

 
 
 

6,00,000 
 

60,000 
30,000 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

1x6 
=6 

marks 
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25   Q.(a) Bhumi and Chavi were partners in a firm.......................... 
Ans.  
          Dr.                                             Revaluation A/c                    Cr. 

Particulars Amount 
( ) 

Particulars Amount 
( ) 

To Profit transferred to Partners’ 
Capital Accounts :        ½ 
Bhumi                               50,000 
Chavi                                30,000 

 
 
 

80,000 
 

By Machinery A/c          ½ 
 

80,000 
 

 80,000  80,000 
 
          Dr.              Partners’ Capital A/c                                      Cr. 

Particulars Bhumi 
 

Chavi 
 

Aditi 
 

Particulars Bhumi 
 

Chavi 
 

Aditi 
 

 
 
 
 
 
 
 
 
To Balance c/d 

 
 
 
 

 
 
 
 
4,45,000 

 
 
 
 
 
 
 
 

4,15,000 
 

 
 
 
 
 
 
 
 

3,00,000 

By  Balance b/d  
½  
By Cash A/c    ½ 
By Revaluation  
A/c (Profit)     ½ 
By General 
Reserve A/c      1 
By Premium for 
Goodwill A/c    1 
 

3,20,000 
 
 
 

50,000 
 

50,000 
 

25,000 
 

3,40,000 
 
 
 

30,000 
 

30,000 
 

15,000 

 
 

3,00,000 

 4,45,000 4,15,000 3,00,000  4,45,000 4,15,000 3,00,000 
 

To Current A/c  
1 
To Balance c/d  
½ 

  70,000 
 

3,75,000 

1,90,000 
 

2,25,000 
 

--- 
 

3,00,000 

By Balance b/d 
 

4,45,000 4,15,000 3,00,000 

 4,45,000 4,15,000 3,00,000  
 

4,45,000 4,15,000 3,00,000 

 
Working note: 
Calculation of New Capitals: 
Capital of  New Firm based on Aditi’s capital = 3,00,000 X 3= 9,00,000 
New ratio 5:3:4 
New Capitals in 5:3:4 :- 

• Bhumi= 5/12 X 9,00,000= ₹3,75,000 
• Chhavi= 3/12 X 9,00,000= ₹2,25,000 
• Aditi= 4/12 X 9,00,000= ₹3,00,000 

 
Note: No marks for working notes. 
 

 

 
 
 
 
 
  
 
 
1  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
5  
 
 
 
 
 
 
 

 
1+5=6 
marks 
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OR 

Q.(b) Anna, Bina and teena were partners..............................  
Ans. 

 

OR 

       Dr.                                                   Revaluation A/c                  Cr. 
Particulars Amount 

( ) 
Particulars Amount 

( ) 
To Furniture A/c            ½ 10,000 By Loss transferred to Partners’ 

Capital Accounts :          ½ 
Anna                                   5,000 
Bina                                    3,000 
Teena                                  2,000 
 

 
 
 

 
10,000 

 10,000  10,000 
 
   Dr.                                             Partners’ Capital A/c         Cr. 

Particulars Anna 
 

Bina 
 

Teena 
 

Particulars Anna 
 

Bina 
 

Teena 
 

To Revaluation 
A/c (Loss)   ½ 
To Anna’s 
Capital A/c  ½ 
To Balance c/d 

 
5,000 

 
 

2,25,000 

 
3,000 

 
12,000 

1,85,000 

 
2,000 

 
18,000 
80,000 

 

By  Balance b/d  
½ 
By Bina’s  
Capital A/c  
By Teena’s      1 
Capital A/c 

2,00,000 
 

12,000 
 

18,000 

2,00,000 
 
 

1,00,000 
 

 2,30,000 2,00,000 1,00,000  2,30,000 2,00,000 1,00,000 
To Cash A/c/ 
Bank A/c    1 
To Balance c/d         
½ 

 
2,25,000 

--- 
 

  
 

2,45,000 

 
 

2,45,000 

By Balance b/d 
By Cash A/c/ 
Bank A/c   1 
 

2,25,000 
 

--- 

1,85,000 
 

60,000 

80,000 
 

1,65,000 

 2,25,000 2,45,000 2,45,000  2,25,000 2,45,000 2,45,000 
 
Working note: 

1. Gaining Ratio of Bina and Teena= 2:3 
 

2. Calculation of new capitals of remaining partners: 
 
   Adjusted Capital of Bina                         1,85,000 
+ Adjusted Capital of Teena                         80,000 
+ Amount payable to Anna                        2,25,000 
Total Capital of new firm                           4,90,000  
New Capital of Bina                                    2,45,000 
New Capital of Teena                                  2,45,000 
 
Note: No marks for working notes. 
 
 

 
 
 
 

 
 

1 
 
 
 
 
 
 
 
 
 
 
 
 
5  
 
 
 
 
 

 
1+5=6 
marks 
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26 Q.(a) Yash Ltd. invited applications for....................................... 
Ans.  

Books of Yash Ltd. 
Journal 

Date Particulars L.F Dr. Amount 
₹ 

Cr. Amount  
₹ 

 Bank A/c                                                   Dr. 
       To Equity Share Application A/c 
(Application money received on 1,20,000 
shares ) 
 

 3,60,000  
3,60,000 

 Equity Share Application A/c                   Dr. 
      To Equity Share Capital A/c 
      To Equity Share Allotment A/c  
      To Bank A/c            
(Application money transferred to share 
capital A/c , to share allotment A/c and 
refunded) 
 

3,60,000  
1,50,000 
1,50,000 

60,000 

 Equity Share Allotment A/c                    Dr. 
     To Equity Share Capital A/c 
     To Securities Premium / 
      Securities Premium Reserve A/c 
( Amount due on allotment)   
 

 1,50,000  
1,00,000 

50,000 

 Bank A/c                                                  Dr. 
    To Equity Share allotment A/c 
 

Nil  
Nil 

 
 Equity Share First and final call  A/c       Dr. 

     To Equity Share Capital A/c 
 (Amount due on First call) 
 

2,50,000  
2,50,000 

 

 Bank A/c                                                   Dr. 
Calls in arrears A/c                                  Dr. 
     To Equity Share First call A/c 
(First call money received , except on 2500 
shares ) 
 

2,37,500 
12,500 

 
 

2,50,000 

 Equity Share Capital                                 Dr. 
   To Share forfeiture A/c 
   To Calls in arrears A/c 
( 2500 shares forfeited for non payment of 
first and final call) 

25,000 
 
 
 
 

 
12,500 
12,500 

 
 

 
 
 
 
 
 

 
 

½ 
 
 
 
 
 
1 
 
 
 
 

 
 
 
1 
 

 
 

 
 

No 
marks 
 

 
½ 
 
 

 
1 
 
 
 

 
 
 
1 
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Alternatively, 
 
Equity Share Capital                                 Dr. 
  To Equity Share forfeiture A/c 
  To Equity Share First and Final Call A/c 
(2500 shares forfeited for non payment of 
first and final call) 
 

 
 

25,000 

 
 

 
12,500 
12,500 

 Bank A/c                                                   Dr. 
    To Equity Share Capital A/c 
    To Securities Premium /Securities  
     Premium Reserve A/c 
 (Forfeited shares reissued for ₹60,000, fully 
paid up) 
 

60,000 
 

 
25,000 
35,000 

 Share forfeiture A/c                                 Dr. 
    To Capital reserve A/c 
(Gain on reissue of forfeited shares 
transferred to capital reserve A/c) 
 

12,500  
12,500 

 
 

OR 
 
Q.(b) Ajanta ltd. issued prospectus inviting......................................... 
Ans.  

Books of Ajanta Ltd. 
Journal 

Date Particulars L.F Dr. Amount 
₹ 

Cr. Amount  
₹ 

 Bank A/c                                               Dr. 
      To Equity Share Application A/c 
(Application money received on 6,00,000 
shares) 
 

 18,00,000  
18,00,000 

 Equity share application A/c                 Dr. 
      To Equity Share Capital A/c 
      To Equity Share Allotment A/c 
(Application money transferred to share 
capital A/c , excess money received 
adjusted towards allotment ) 
 
 

18,00,000  
15,00,000 
3,00,000 

 
 
 
 
 
 
 
 

 
 

 
½ 
 
 
 
 

 
 

½ 
 

=6 
marks 
 
 

OR 
 
 
 
 
 
 
 

 
 

½ 
 
 

 
 

 
 
1 
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 Equity share Allotment A/c                   Dr. 
      To Equity Share Capital 
      To Securities Premium / 
      Securities Premium Reserve A/c 
( Amount due on allotment)   

25,00,000  
20,00,000 
5,00,000 

 Bank A/c                                               Dr. 
Calls in arrears A/c                              Dr. 
      To Equity  Share allotment A/c 
( Allotment money received, except on 
1000 shares) 
 

21,95,600 
4,400 

 
 

22,00,000 

 Equity Share First and Final call  A/c   Dr. 
      To Equity share Capital A/C 
 ( Amount due on First and final call)   
 

15,00,000  
15,00,000 

 

 Bank A/c                                                Dr. 
Calls in arrears A/c                 Dr. 
      To Equity Share First call  A/c 
(First call money received, except on 1000 
shares ) 
 

14,97,000 
3,000 

 
 

15,00,000 

 Equity share capital                               Dr. 
Securities Premium / 
Securities Premium Reserve A/c           Dr. 
      To Share forfeiture A/c 
      To Calls in arrears A/c 
( 1000 shares forfeited for non-payment of 
allotment and first call) 

10,000 
 

1,000 

 
 
 

3,600 
7,400 

 

1 
 
 
 

 
 
 
1 
 

 
 
 
 

½ 
 
 
 

 
1 
 
 

 
 

 
1 

 
 
 

 
=6 

marks 
   
 PART-B 

  OPTION-I 
(ANALYSIS OF FINANCIAL STATEMENTS) 

 

27 Q. (i) Which of the following will result................................... 
Ans.  
  (c) 30,000 received from debtors 

 
OR 

 
1 

mark 
 

 
OR 

 
 Q. (ii)An investment normally qualifies as .................................... 

Ans.  
  (d) Three months or less 

 
1 

mark 
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28 Q. Which of the following is not a............................................. 
Ans.  
  (a) Return on Investment 

 
 
1 

mark 

29 Q. While preparing Cash Flow Statement............................... 
Ans.  
  (b) Operating Activity 
 

 
 
1 

mark 

30 Q.(i) If revenue from operations is........................................... 
Ans.  
Cost of revenue from operations=  8,00,000 
 
Note: As there is no option in MCQ for the answer   8,00,000, therefore, 1 mark is to be 
awarded to the examinees, who attempted the question. 
 

OR 

 
 
 
1 

mark 
 
 
 

OR 
 

 
 Q.(ii) If the operating ratio of Aman Ltd................................ 

Ans.  
  (c) 40% 
 

 
 
1 

mark 

31 Q. Classify the following items under major.......................................... 
Ans.  

S.No. Item Head Sub Head 
1 Prepaid Rent Current Assets 

 
Other Current Assets 

2 Mortgage Loan Non-Current Liability 
 

Long Term Borrowings 

3 Computer Software Non-Current Assets Fixed Assets—Intangible 
Alternatively, 
Property, Plant & 
Equipment & Intangible 
Assets 

 
Note: Full credit to be given to the examinees for writing only Fixed Assets or Intangible 
Assets under the sub head of part 3. 
 

 
 
 
 
 
 
 
 
 
 
 

 
 
½ X6 

=3 
marks 

32 Q. ‘These ratios are calculated to analyse the earning capacity........................  
Ans.  

a) Profitability ratios  

 
 
 
1 
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b) Any two of the following:  
1. Gross Profit Ratio 

• Gross profit ratio as a percentage of revenue from operations is computed to have an 
idea about gross margin.  

• Gross Profit Ratio = Gross Profit/Net Revenue of Operations × 100  
 

2. Operating Ratio 
• Operating ratio is computed to express cost of operations excluding financial charges 

in relation to revenue from operations.  
• Operating Ratio =  Operating Cost/ Revenue from Operations × 100 
 

3. Operating Profit Ratio 
• It is calculated to reveal operating margin and throws light on the operational 

efficiency of the business.   
• It may be computed directly or as a residual of operating ratio.  

Ø Operating Profit Ratio = 100 – Operating Ratio 
Ø Operating Profit Ratio = Operating Profit/ Revenue from Operations × 100 

 
4. Net Profit Ratio  

• It is a measure of net profit margin in relation to revenue from operations. 
• Net Profit Ratio = Net profit/Revenue from Operations × 100 

 
5. Return on Capital Employed or Investment  

• It reveals the efficiency of the business in utilisation of funds entrusted to it by 
shareholders, debenture-holders and long-term loans. 

• Return on Investment (or Capital Employed)  
= Profit before Interest and Tax/ Capital Employed × 100 

Note: If the examinee has given the meaning in any other way, Full credit is to be given. 
 

 
 

 
 

(1/2 
mark 
for 

naming 
and 
1/2 

mark 
for 

explan
ation) 

 
1x2=2 

 
 
 
 
 
 
 
 

 
 

 
1+2=3 
marks 

33 Q. (i)(a) Y Ltd. has a Current Ratio of 3.5:1.................................... 
Ans.  
Current Ratio= Current Assets/ Current Liabilities  
Current Ratio= 3.5:1 
Current Assets/ Current Liabilities= 3.5:1 
Current Assets(CA)= 3.5 Current Liabilities(CL).............................. ½ 
 
Quick Ratio= Quick Assets/ Current Liabilities  
Quick Ratio = 2:1 
Quick Assets/ Current Liabilities= 2:1 
Quick Assets(QA) = 2 Current Liabilities(CL).................................. ½                         
 
Inventory= CA- QA                                                                                                       2 marks                                                                             
48,000= 3.5 CL- 2 CL                                                                                   
48,000= 1.5 CL 
 
Current Liabilities (CL)= ₹32000 ....................................................... ½ 
Current Assets(CA)= 3.5x 32000= ₹1,12,000 .....................................½ 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

 
 
 

 
 

www.studentbro.in www.studentbro.inwww.studentbro.in www.studentbro.inwww.studentbro.in www.studentbro.in



Page 21 of 24 
 

Q. (i)(b)Calculate Debt to Equity Ratio.............................................. 
Ans.  
Debt Equity Ratio= Debt/ Equity................................................................. ½           
 
Debt= Total Debt- Current Liabilities= 4,00,000-1,00,000= 3,00,000 ....... ½ 
 
Equity= Shareholder’s funds= 2,00,000 .....................................................½ 
                                                                                                                                       2 marks 
Debt Equity Ratio= 3,00,000/ 2,00,000= 1.5:1............................................½ 
 

OR 
Q. (ii)The Current ratio of a company........................................................ 
Ans.  

S. No. Effect on Ratio Reason 
 

a No change No change in both current assets and current liabilities. 
 

b Decline Current assets decrease with no change in current liabilities. 
 

c Improve Current assets increase with no change in current liabilities 
 

d Improve Current assets increase with no change in current liabilities 
 

 

 
 
 
 
 
 
 
2+2=4 
marks 
 

OR 
 

½ 
mark 

for 
effect  

& 
½ 

mark 
for 

reason 
 

1X4 
=4 

marks 
   
34 Q. Read the following hypothetical text............................................. 

Madhav is a young entrepreneur........................................................ 
Ans.  

Cash flows from Investing activities 
Particulars Details 

₹ 
Amount 

₹ 
Sale of machinery                                ½ 
 
Purchase of machinery                         1 

45,000 
 

(20,25,000) 

 

Cash used in investing activities          ½  (19,80,000) 
 

Cash flows from Financing activities 
Particulars Details 

₹ 
Amount 

₹ 
Issue of shares                                      ½ 
 
10% Debentures issued                        ½ 
 
Interest on debentures paid                  ½ 
 
Payment of Bank Overdraft                 ½ 

10,00,000 
   

9,00,000 
 

(1,25,000) 
 

(25,000) 

 

Cash flows from Financing activities  ½  17,50,000 

 
 
 
 
 
 
 

 
2 
 
 
 
 
 
 
 
 
 
 

 
 

2 ½ 
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Working notes: 
 
      Dr.                                        Plant & Machinery A/c                                           Cr. 

Particulars ₹ Particulars ₹ 
To Balance b/d 
To Bank A/c 
  (Purchase-Bal.Fig)   

25,00,000 
20,25,000 

By Accumulated 
Depreciation A/c 
By Bank A/c 
By Statement of P & L 
(Loss on sale A/c) 
By Balance c/d 
 

 
50,000 
45,000 
30,000 

 
44,00,000 

 45,25,000  45,25,000 
 
       Dr.                                     Accumulated Depreciation A/c                                  Cr. 

Particulars ₹ Particulars ₹ 
To Machinery A/c 
To Balance c/d 
 

50,000 
4,00,000 

By Balance b/d  
By Depreciation A/c 
 

2,50,000 
2,00,000 

 4,50,000  4,50,000 
 

 
 
 
 
 

 
 
 

1 ½ 
 
 
 
 
 
 
 

 
2+2½
+1 ½ 

=6 
marks 

 PART-B 
OPTION-II 

(COMPUTERIZED ACCOUNTING) 

 

27 Q. Which type of software package is suitable...................................... 
Ans.   (a) Generic 
 

 
1 

mark 

28 Q.(i)The need of codification................................................... 
Ans. (i)   (b) The encryption of data 

 
1 

Mark 
 

 OR 
 

Q.(ii)Where are the amounts owed by customers............................. 
Ans. (ii)   (c) Accounts Receivable Subsidiary Ledger 
 

 
 
 
1 

mark 

29 Q.(i) To safeguard assets and optimise the................................. 
Ans. (i)   (b) Keeps internal controls 
 

OR 
 

 
1 

mark 
 

OR 

 Q.(ii)Correct # # # # # error appears........................................... 
Ans. (ii)  (c) When column is not wide enough 

 
1 

mark 
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30 Q. A ‘value’ or ‘function’ or an .......................................................... 
Ans.   (c) Cell 
 

1 
mark 

31 Q. What is meant by ‘Memo Voucher’,.......................................... 
Ans.  
Memo Voucher:  
It is a non-accounting voucher. It does not affect accounts of the user.  
The entries contained in these vouchers are recorded/stated in a separate register, but not as a 
part of ledger.  

Post-dated Voucher:  

Some software allows the users to enter the voucher for future transactions which are 

usually similar as the previous once. 

 
User defined Voucher :  
In accounting software there are 23 pre-defined vouchers. It allows the user to define or create 
new accounting or inventory vouchers as per the requirement. 
 

 
 
 
 
 
 
 
 

 
 
 
 

 
1x3 
=3 

marks 

32 Q. Differentiate between ‘Generic Software’ and .............................. 
Ans.  
Any three of the following differences: 

 Basis Generic Tailored 
1 Nature of business Small, 

Conventional 
business 

Large, typical 
business 

2 Cost of installation and Maintenance Low High 
3 Expected level of secrecy Low Relatively high 
4 No. of users and their interface Limited Unlimited 
5 Linkage to other information system Restricted Yes 
6 Adaptability High Specific 
7 Training requirements Low High 

 

 
 
 
 

 
 
 
 
 
 
 
 

 
1x3 
=3 

marks 
33 Q.(a) Explain account group ‘Current Assets’.................................. 

Ans.  
Any four from Current Account with appropriate explanation.  

 (1) Stock in Hand  
 (2) Loans and Advances  
 (3) Sundry Debtors  
 (4) Bank Account  
 (5) Cash in Hand  
 (6) Miscellaneous Expenditure 

 
 
 
  
 
 
 
 
 
1x4=4 
marks 
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*************************************************************************************** 

OR OR 

 
Q.(b) Give the meaning of ‘labels’ and .................................................. 
Ans. 
Labels : Text or descriptive date such as names, months, usually includes alphabetic characters. Excel 
aligns text to left side of the cell.  

Values : Numbers are generally raw numbers or dates. 
  
Whole value : If the data is a whole value, such as 34 or 5763 excel aligns the data to   
the right side of the cell.  
  
Value with a decimal: If the data is a decimal value. Excel aligns the data to the right  
 side of the cell including decimal point – example. 

 
 
 
 
 
 
 
 
 
 
 
 

4 
marks 

34 Q. Name and explain the financial function................................. 
Ans.  
The name of the function is CUMIPMT.  
This function returns the cumulative interest paid between two periods.  
It syntax is  
CUMPIMT (rate, nper, pv, start_period, end_period, type) 
Where 
Rate : is the interest rate 
Nper : is the total number of payment periods.  
Pv : is the present value.  
Start_Period –is the first period in the calculation. Payment periods are 
numbered beginning with 1.  
End_Period – is the last period in the calculation. 
Type  – is the timing of the payment (which may be either 0 or 1)  
0-means payment at the end of the period.  
1-means payment at the beginning of the period.  
 

 
 
 
1 
 
 
 
 
 
 
 
 
5 
 
 
 
 
 
 

1+5=6 
marks 

www.studentbro.in www.studentbro.inwww.studentbro.in www.studentbro.inwww.studentbro.in www.studentbro.in


	Accountancy Paper 12.pdf (p.1-39)
	Accountancy Paper 12 answers.pdf (p.40-63)

